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Introduction

This report is published by the Plunkett Analytics unit of Plunkett Research, Ltd.,

Copyright ©, Plunkett Research, Ltd., All Rights Reserved. www.plunkettresearch.com
P. O. Drawer 541737, Houston, Texas, 77254-1737, USA
voice: 713.932.0000, fax: 713.932.7080, email: info@plunkettresearch.com

The purpose of this report is to provide estimates of vital industry-specific data, within the United States, on a per-industry
basis. Further comments are provided at the beginning of each section. A description of data sources can be found.in the
back of this report.

Video: How to Use Plunkett Analytics

Core Benefits to Customer:
1) Comprehensive overview of an industry's financial results, ratios, vital statistics and metrics in.one package
2) Comparisons of a) deep financials of the leading companies within an industry, b) all companies (public and private)

to publicly-held companies, and c) one industry’s ratios to all other industries.
3) Historical industry data going back eight years for key figures including revenues, enterprises and sales per employee.
4) Current and projected revenues, including forecasts for seven years into the future.

The primary sources are as follows:

e Plunkett Research database of company fundamentals on over 30,000 leading corporations

e Plunkett Research database of industry statistics

e Industry associations and professional societies

e Forecasts, primary research and secondary research by the Plunkett Research staff

e U.S. Government Agency databases—multiple sources, including the IRS, the Bureau of the Census and the Bureau of Labor
Statistics.

While many other research firms mine U.S. government data in order to publish industry-specific information, we believe that
such efforts produce limited and often inaccurate results.

Plunkett Research has unique capabilities for creating industry information, due to the industry databases and research that
our firm has been conducting for more than 20 years. Our access to hundreds of industry tables from our own databases,
along with our databases of public and private company information, industry trends analysis and other resources, have been
utilized fully in preparing this report.

The following types of data will be found in this report:

Revenues—current, historical and projected

Revenues—CAGR (compound annual growth rate)

Employee count—current and historical

Leading companies—profiles, financial results, and operating ratios for up to 10 top corporations per industry

Top Companies Ranked—companies ranked in order to list top 10 by revenues, net income, employees, market capitalization, return
on assets, return on equity, return on invested capital, 3-year profit growth and 3-year revenues growth

Benchmarks—comparison of this industry to the total for all industries

e Employment and establishment counts, current and historical

e Income and balance sheet ratios

Similar reports are available from Plunkett Research for nearly all U.S. industries, by subscription or by individual report.
info@plunkettresearch.com. 713.932.0000 (USA)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Description

325210 Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing

This industry includes firms primarily engaged in one or more of the following: (1) manufacturing synthetic resins, plastics
materials and nonvulcanizable elastomers and mixing and blending resins on a custom basis; (2) manufacturing
noncustomized synthetic resins; and (3) manufacturing synthetic rubber.

Related sectors include:
326100 Plastics Product Manufacturing
326200 Rubber Product Manufacturing
325520 Adhesive Manufacturing
325211 Plastics Material and Resin Manufacturing

325212 Synthetic Rubber Manufacturing

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Summary

NAIC 325210

Title Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing Industry (U.S.)

Revenues (2016) $95,241,715,903
Employees (2016) 83,843
Annual Revenue Growth Rate (2016) 6.99 %
CAGR*, Estimated (2009 through 2016) 4.90 %
Revenues (2024) $111,556,406,170
CAGR*, Estimated (2017 through 2024) 1.95 %

* Compound Annual Growth Rate

Top U.S. Companies Operating Within This Industy Include:

Company Revenues (Whole Numbers) 2016 or latest year available *
Huntsman Corporation $9,656,999,936
Dow Corning Corporation $5,750,000,000
Celanese Corporation $5,389,000,192
Union Carbide Corporation $4,919,000,000
Trinseo SA $3,716,640,000
PolyOne Corporation $3,339,800,064
A Schulman Inc $2,496,005,120
Hexcel Corporation $2,004,300,032
SI Group Inc $2,000,000,000
Kraton Performance Polymers LLC $1,744,103,936

*Note: "Summary" data above includes only activities and employees specific to this NAIC industry code, and only activities and employees
within the U.S. “Leading Companies” data includes top companies headquartered in the U.S. that are designated with this NAIC as a primary
industry code. Consequently, the total revenues of these Leading Companies may be significantly higher than the revenues assigned to the
Industry Summary. In many industries, leading U.S.-based firms generate a significant amount of revenues outside the U.S. or outside of their
primary industry code. Likewise, a significant number of their employees may be offshore and therefore not counted here. This will be especially
true in manufacturing-based industries, such as electronics and apparel. CAGR and forecasted revenues are computed based on nominal GDP
growth rate forecasts as published by the International Monetary Fund (IMF), as adjusted by Plunkett Research for this specific industry, based
on our overall understanding of industry trends.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Revenues (Whole Number)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Employment and Establishments

(Where Available)

NAIC 325210

Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing

Title Industry (U.S.)

Industry Population Analyzed, U.S.

2010 2011 2012
Firms 882 892 1,014
Establishments (all major business units) 1,156 1,171 1,3‘ ,3
Employees 70,608 71,958 77,668
Growth Rate, Employees N/A 1.91Aa%

Industry Population (Whole Number)
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* Average Annual U.S. Sales (Whole Number)

Hv PA v Per Establishment (all major business units)
2010 $99,607,710 $75,998,270
2011 ‘v,om $81,866,781
2012 $93,795,858 $72,602,290
2013 v$95,350,453 $73,798,129
2014 $105,976,369 $81,786,111
2015 $88,669,910 $68,261,076
2016 493,279,112 $71,809,395

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Average Annual Sales (Whole Number)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Financial Data, U.S. Introduction

This section of this report provides estimates and forecasts of revenues, employees and other vital statistics for an industry
sector, based on NAIC industry codes.

The historical and projected total revenues stated for an industry are for U.S. business operations (but not foreign subsidiaries
of U.S.-based companies). This report used Plunkett Research algorithms and analysis to estimate and forecast revenues,
both historical and for the future. Factors used include GDP growth, growth trends within the specific industry, government
agency reports, the latest reported results of publicly-held companies, and industry analysis.

In addition, comparisons are provided between the industry sector for total companies and for publicly-held companies that
have the same NAIC code as their primary industry code.

Publicly-held company revenues: You may see much higher total revenues for'the public companies as a group than for the
primary industry sector itself. This is due to the fact that many companies’ financial results include revenues from other
industries. (That is, their revenues reflect operations in the primary sector, plus operations in other sectors.) Also, public
companies’ results may include revenues generated outside of the U.S., in addition to U.S. revenues.

Publicly-held companies’ average operating metrics: This section provides average income statement, balance sheet and
cash flow items, for several years, for publicly-held, U.S.-based companies. It includes companies that have reported at least
$200,000 in revenues during recent years. (We have used this criteria in order to better present benchmark data on
companies with actual operations, while eliminating “development” companies, “blind pools” and emerging firms with
insignificant revenues but high costs.)

Notes:

1) Publicly-held corporate data: Data availability will vary according to the reporting methods and reporting consistency of
the companies involved. While publicly held companies are required by regulatory authorities to file financial reports on a
continual basis, many companies fail to meet their reporting obligations in a timely manner due to various circumstances,
including financial difficulties or disagreements with their auditors.

2) Industry Codes: NAIC codes (2012 North American Industry Classification codes) are used as a method of categorizing and
organizing data for this report. For additional information regarding NAIC codes, see http://www.census.gov/eos/www/naics/ .

3) Scope of Details Provided: Certain data, such as number of establishments within an industry, or line-item details on
expenses for an entire industrial sector, rely heavily on U.S. government agency data. The more the industry is narrowed to a
small niche, the less likely it becomes that line-items will be available. Complete details are most often available for higher
level NAIC codes, such as 220000 Utilities, than for niche codes, such as 222232 Electric Bulk Power Transmission. Where we
believe it will best serve the end user, we have used data from the nearest related NAIC. In such cases, we have noted the
NAICs covered.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues, Historical and Projected

NAIC 325210

Title Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing Industry (U.S.)

Revenues - Historical (Millions of $)

2009 2010 2011 2012 2013 2 2015 2016
Revenues $68,155 $87,854 $95,866 $95,109 $94,683 $105,341 $89,019 $95,242
Growth Rate, Revenues -25.87 % 28.90 % 9.12 % -0.79 % -0.45 ¢ -15.49 w %

Revenues - Projected (Millions of $)

2017 2018 2019 2020 2022

Revenues $97,439 $99,893 $102,012 $103,873 $105,609 $107,408 $109,522 $111,556

Growth Rate, Revenues 231 % 2.52 % 212 % u 1.67 % 1.70“/0 1.86 %
-
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Average Annual Operating Ratio Estimates

Calculated on income tax filings for latest 6-year period that has been released by the Internal Revenue
Service. If data is not available from IRS for this specific industry sector, then calculations are made using
data for the nearest related industry code.

NAIC 325210

Title Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic R e facturing

Industry (U.S.)
(Data is based on the nearest related industry, 3252.)
Revenues (%)

Er T ST

--Net Gain on Noncapital Assets -V‘ ‘ 0.03 % 0.32 %

--Other Income

Expenses as a % of Total Re

Cost of Goods Sold v_ ‘ “ 67.92 % 55.93 %

oner e
N S |
Net Loss on Invest ts 0.24 %
rmortization

Data includes estimates and forecasts. See "Data Description and Sources" section for details.

9


http://www.plunkettresearch.com/
http://www.plunkettresearch.com/

Profits and Income Taxes as a % of Total Revenues
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This Industry

All Industries

EBIT (Operating Earnings Before Interest and Taxes)

EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization)

Net Income Before Income Taxes

Income Taxes Paid

Net Income After Tax

16

14 -

12 4

10 4

?—.—_

EBIT (Operating

Earnings Before

Profits and Income Taxes as a % of Total Revenues

8.96 %
15.17 %
5.23 %

pe

Before Income

Interest and Earnings Before
Taxzes) Interest, Taxes,
Depreciation &

Amorization)

‘ —

Income Taxes
Faid

Met Income After

3.38 %

Data includes estimates and forecasts. See "Data Description and Sources" section for details.

10.96 %
14.42 %
6.10 %
1.38 %
4.72 %

B This industy
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Benchmarks

Multiple benchmarking data sets are provided in this section of the report.
I. The first two pages in this section enable you to:

1) Compare this industry’s metrics to all industries, both in dollar amounts and as a percentage
2) Compare this industry to the total results of publicly-held, U.S.-based companies with the same primary NAIC code as
this industry

[I. The next portion of this section is comprised of a time series containing average operating results and financial data for
publicly-held, U.S.-based firms in this industry. The data includes:

1) Six-year time series of Income Statement averages
2) Six-year time series of Balance Sheet averages
3) Six-year time series of Cash Flow statement averages

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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This Industry Compared to All Industries

(Latest year available 2016)

NAIC 325210

Title

Industry (U.S.)

Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing

Revenues (Millions of $)

Publicly-Held, U.S. . ¢
) i All Publicly-Held This Industry as a
NAIC 32521 All . Ui (el Esi B'_ased Qompanles U.S. Based Percentage of All
. All Industries Percentage of All with a Primary NAIC . -
Companies - Companies in All Publicly-Held U.S.
Industries Industry Code of Industries based Gompanies
32521 P
Total Revenues $90,457 $32,222,153 0.28 % $29,172 $14,668,235 0.20 %

*Note: The revenues shown for All Publicly-Held Companies may exceed that shown for All Companies. This is due to the following
factors. 1) The All Companies column represents this sector’s U.S. revenues only. 2) The All Publicly-Held Companies column
represents total, global revenues. In many industries, publicly-held firms in total generate a significant amount of their revenues
outside the U.S. 3) Likewise, a significant portion of their revenues may be generated in various, secondary industry sectors outside
of the specific NAIC code discussed in this report.

Revenues (Millions of %), This Industry as a Percent of All Industries

Profits and Income Taxes (Millions of $)

B this Industy 023%

B 20 industries 9972 %

This Industry as

Tax

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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This Industry as Pnb;'CIBya-:eedld Publicly-Held a Percir;::age o
NAIC 32521 * | All Industries * | a Percentage of C BN U.S. Based Publiclv-Held
All Industries * ompanies in Companies in ublicly-re
NAIC 32521 . U.S. based
All Industries -
Companies
EBITDA (Operating
Earnings Before
Interest, Taxes, $13,722 $4,645,248 0.32 % $3,991 $2,054,641 0.19 %
Depreciation &
Amortization)
pEE IR SR, $4,731 $1,966,988 0.26 % $2,072 $1,404,778 0.15 %
Income Taxes b gAY o2 z iRy =20
Income Taxes Paid $1,664 $445,633 0.41 % $336 $388,200 0.09 %
DI Bl I $3,057 $1,521,355 0.22 % $1,608 $1,007,647 0.17 %
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Net Income After Tax (Millions of $), This Industry as a Percent of All Industries

Profits and Income Taxes (%)

O this iIndusty 029%

B 21 industries 99.71%

. All
Pnb;'CIBya-:Ledld Publicly-Held
NAIC 32521 * | All Industries * WA U.S. Based
S V' Companies in
PRICEPS21 All Industries
EBITDA (Operating Earnings Before Interest, Taxes, 15.17 % 14.42 % 13.68 % 14.01 %
Depreciation & Amortization)
Net Income Before Income Taxes ‘ 5.23 % A v 7.10 % 9.58 %
Income Taxes Paid 1.84 % 1.38 % 1.15 % 2.65 %
—~—y
Net Income After Tax VA 3.38 % ‘ 4.72 % 5.82 % 6.87 %

Revenues are estimates. Revenues, profits and income taxes for Publicly-Held companies represent the total for U.S.-based firms that
Plunkett Research categorizes as having a primary industry code within this sector. The Plunkett Research database includes
approximately 7,000 active, U.S.-based publicly-traded firms.

* Profits, income taxes and EBITDA marked * (asterisk) represent estimates and forecasts based on Average Annual Operating Ratio
Estimates. See the table with that name for additional information.

You may see higher total revenues for the Publicly-Held Companies group than for the All Companies group. This is due to the fact that
many companies' financial results include revenues from other industry sectors. That is, their revenues reflect operations in the primary
industry, plus operations in other industries. In addition, public companies' revenues often include both U.S. and non-U.S. revenues.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Companies Used in Creating This Study

NAIC 325210

Title

Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing
Industry (U.S.)

(Data are in whole numbers)

Company Symbol | Employees | Revenue 2016 | Revenue 2015 City State Country NAICS
A Schulman Inc NAS:SHLM 3,900 | $2,496,005,120 | $2,392,225,024 Fairlawn OH | United States | 325211
Celanese Corporation NYS:CE 7,468 | $5,389,000,192 | $5,673,999,872 Irving TX | United States | 325211
Greystone Logistics Inc PINX:GLGI 83 $26,340,404 $22,293,922 Tulsa OK | United States | 325211
Hexcel Corporation NYS:HXL 5,663 | $2,004,300,032 | $1,861,200,000 Stamford CT | United States | 325211
Huntsman Corporation NYS:HUN 16,000 | $9,656,999,936 | $10,298,999,808 | Salt Lake City UT | United States | 325211
ﬁ;f;%lfseff’crmance NYS:KRA 934 | $1,744,103,936 | . $1,034,625,984 Houston |  TX | United States | 325212
Landec Corporation NAS:LNDC 550 $541,099,008 $539,257,024 Menlo Park CA | United States | 325211
PolyOne Corporation NYS:POL 6,900 | $3,339,800,064 | $3,377,600,000 Avon Lake OH | United States | 325211
Trinseo SA NYS:TSE 2,179 | $3,716,640,000 | $3,971,901,952 Berwyn PA | United States | 325211

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Results, Publicly-Held Companies (U.S.) Averages

Average of Companies Reporting $200,000 or More in Recent Revenues

NAIC 325210

Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing

Title Industry (U.S.)

Income Statement (Whole $) Note: Delays in reporting may affect latest year.

$USD, In whole
numbers,
except marked * or %

2011 Average 2012 Average 2013 Average 2014 Average 2015 Average 2016 Average
of 9 Companies of 9 Companies of 9 Companies of 9 Companies of 9 Companies of 9 Companies

Total Revenue
Cost Of Revenue
%

Gross Profit

3,595,602,542
3,026,163,473
84.16
569,439,105

3,499,921,567
2,933,294,046
83.81
566,627,541

3,581,903,378
3,008,204,168
83.98
573,699,175

3,708,517,264
3,076,961,395
82.97
631,555,823

3,241,344,843
2,629,289,295
81.12

612,055,529

3,212,698,744
2,557,467,883
79.60
655,230,809

% 15.84 16.19 16.02 17.03 18.88 20.40
Operating Expenses
SGA Expense 289,153,850 278,985,631 267,840,124 338,973,346 302,038,085 300,429,249
% 8.04 7.97 7.48 9.14 9.32 9.35
R&D Expense 66,374,200 66,267,200 61,601,600 66,094,800 72,262,400 64,723,800
% 1.85 1.89 1.72 1.78 2.23 2.01
Exggsgso"erat'”g (32,471,948) 6,376,769 (87,869,436) (22,230,500) (50,883,992) 32,613,669
% -0.90 0.18 -2.45 -0.60 -1.57 1.02
Restructuring and
Merger/Acquisition 87,558,500 50,628,000 80,750,000 81,441,500 158,169,000 46,384,000
Costs
% 2.44 1.45 2.25 2.20 4.88 1.44
Amortization 62,000,000 51,000,000 32,000,000 20,000,000 11,000,000 9,000,000
% 1.72 1.46 0.89 0.54 0.34 0.28
Ex;::z;gperat'“g 344,240,402 335,990,400 260,720,689 398,184,346 409,323,093 379,426,918
% 9.57 9.60 7.28 10.74 12.63 11.81

Operating Income

225,198,704

230,637,130

312,978,512

233,371,466

202,732,441

275,803,903

% 6.26 6.59 8.74 6.29 6.25 8.58
'(\:"Lsacrg’:s‘er Spedial (27,671,667) 25,666,667 (14,333,333) (17,666,667) (6,851,333) (28,192,333)
% -0.77 0.73 -0.40 -0.48 -0.21 -0.88
Interest Expense 69,192,838 63,913,264 45,623,474 72,599,914 69,852,027 75,879,486
% 1.92 1.83 1.27 1.96 2.16 2.36
Gain On Sale Of ) 0 _ B ) )

Security
% - 0.00 - - - -

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Other Income
(expense)

%

Pre-Tax Income
%

Income Taxes
%

Net Income from
Continuous Operations

%

Net Income for
Common Stockholders

%
Earnings per Share

Basic Earnings per
Share

Diluted Earnings per
Share

Weighted Average
Shares

Basic Average
Shares

Diluted Average
Shares

Common Dividend
Other

Depreciation And
Amortization

Promotion And
Advertising

Research And
Development

Salaries And Wages
EBITDA

© Plunkett Research, Ltd. All Rights Reserved. www.plunkettresearch.com

27,045,795

0.75
201,305,125
5.60
48,246,875
1.34

136,135,422

3.79

135,696,212

3.77

-59.05

-59.08

77,801,809

79,097,227

0.28

119,305,396

66,374,200

375,984,218

% = Percentage of Total Revenues

Data includes estimates and forecasts. See "Data Description and Sources" section for details.

16,831,066

0.48
188,201,739
5.38
43,298,333
1.24

144,981,183

4.14

142,664,141

4.08

1.20

1.19

87,314,205

88,240,190

0.32

118,346,755

66,267,200

378,243,610

16

19,103,500

0.53
264,956,683
7.40
90,411,000
2.52

174,690,127

4.88

187,646,090

5.24

1.46

1.45

82,729,817

83,682,585

0.41

127,179,110

61,601,600

471,346,123

30,510,111

0.82
199,307,070
5.37
57,602,444

1.55

141,860,181

3.83

138,736,785

3.74

1.07

1.06

82,637,674

83,831,437

0.51

129,375,064

66,094,800

397,846,974

7,748,722

0.24
155,456,815
4.80
48,758,640
1.50

106,920,397

3.30

104,411,618

3.22

1.14

1.13

82,177,151

83,080,269

0.66

131,189,647

72,262,400

360,861,699

29,197,889

0.91
230,207,743
7.17
37,343,839
1.16

193,141,682

6.01

187,847,634

5.85

1.08

1.05

79,852,817

80,728,153

0.70

138,725,698

64,723,800

443,441,149
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Other Costs and EBITDA (Whole Number %)

500,000,000

450,000,000 4

400,000,000 4

350,000,000 4

200,000,000 4

. Depreciation And Amorization
. Research And Development
B esro-

250,000,000

200,000,000 4

150,000,000 4

100,000,000 + 66,374,200(|66,267,200

50,000,000 4

2011 2012 2013 2014 2015 2016

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Balance Sheet (Whole $)

$USD, In whole
numbers,

except marked * or
%

2011 Average of
8 Companies

2012 Average of
8 Companies

2013 Average of
8 Companies

2014 Average of
8 Companies

2015 Average of
8 Companies

2016 Average of
8 Companies

Assets
Current Assets
Cash

Cash And
Cash Equivalents

Short-Term
Investments

Total Cash
Receivables
Inventory

Deferred Income
Taxes

Prepaid Expenses

Other Current
Assets

Total Current
Assets

%

169,420

227,449,552

46,062,000

273,680,972
512,822,426
453,210,454

27,964,498

50,334,300

1,287,168,958

41.89

194,400

258,811,799

26,500,000

285,506,199
503,204,491
496,470,211

27,974,363

54,009,250

1,346,004,890

41.74

366,896

290,144,988

21,272,500

311,784,384
542,040,455
505,983,416

52,352,000

48,679,275

1,436,298,030

42.46

661,263

279,876,033

16,000,000

296,537,296
458,095,765
530,534,012

38,116,793

60,498,125

1,426,458,078

40.27

598,887

258,954,485

30,000,000

289,553,372
403,906,134
452,999,791

39,531,562

56,174,750

1,260,717,572

37.46

897,377

238,944,295

30,000,000

269,841,672
485,460,098
428,746,561

27,152,812

56,669,625

1,231,916,089

34.76

Non-Current
Assets

Gross
Property, Plant &
Equipment

Accumulated

1,949,610,261

2,110,424,258

2,259,338,093

2,436,810,294

2,510,119,455

2,620,942,613

Depreciation (821,147,386) (922,154,370) (1,002,320,733) (1,051,525,481) (1,110,932,161) (1,173,914,552)
Net
Property, Plant & 1,128,462,898 1,188,269,907 1,257,017,384 1,385,284,781 1,399,187,301 1,447,028,025
Equipment
% 36.73 36.85 37.16 39.11 41.57 40.83
Goodwill 266,684,600 277,044,600 314,978,600 309,158,800 299,876,794 407,252,839
Intangible Assets 128,115,242 124,513,415 125,984,092 115,206,183 108,876,579 166,724,063
Other Long Term . _ ) } _ }
Assets
Total Non
Current Assets 1,785,237,170 1,879,002,468 1,946,047,604 2,115,486,639 2,105,117,002 2,311,759,579
Total Assets 3,072,406,187 3,225,007,239 3,382,345,596 3,541,944,774 3,365,834,580 3,543,675,710
Liabilities and
stockholders' equity
Current Liabilities
Short-Term
Debt 64,308,344 76,196,414 61,216,395 60,597,547 89,671,521 32,595,166
Accounts
Payable 379,283,430 365,011,627 428,330,000 429,137,713 358,806,713 388,243,570
Deferred 5,763,000 16,460,600 13,666,600 12,460,000 15,421,500 416,000
Revenues

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Liab”it‘i\ggr”ed 67,375,000 76,575,000 78,000,000 54,000,000 35,250,000 40,250,000
Total
e AT 607,755,843 657,159,488 687,549,696 669,292,071 616,624,019 572,428,131
% 25.03 26.62 28.63 25.67 24.35 21.41
Non-Current
Liabilities
Debt Long Term 1,321,183,471 1,141,319,544 1,316,983,708 1,313,659,326 1,309,352,580 1,483,530,169
Deferred Tax
Liability 6,539,500 16,535,250 14,021,250 15,261,500 30,000,000 0
Minority
Interest 30,043,022 25,631,281 32,411,480 79,042,187 112,657,521 108,133,827
Pensions &
Other Bomefits 857,250,000 725,200,000 499,375,016 622,850,016 566,774,984 457,197,600
Other Non 347,806,258 212,833,126 115,757,250 148,068,376 141,001,251 123,731,125
Current Liabilities
L] ol 1,820,443,035 1,811,306,840 1,713,994,741 1,938,372,653 1,915,731,256 2,101,683,417
Current Liabilities r ' r ’ 4 ’ ' ’ / 4 ’ ’ ' ! ’ ’ ’ !
% 74.97 73.38 71.37 74.33 75.65 78.59
Total Liabilities 2,428,198,864 2,468,466,396 2,401,544,425 2,607,664,604 2,532,355,257 2,674,111,552
Stockholders'
Equity
Common Stock 643,576 23,854,515 615,826 754,456 765,468 765,974

Additional Paid In
Capital

770,126,291

790,345,656

754,018,206

801,949,493

813,451,685

828,262,739

Eari?rf;'s”ed 215,724,502 351,561,840 406,501,347 516,892,986 582,847,788 783,993,766
Preferred Stock 0 1 1 1 2 1
Treasury Stock (327,875,000) (339,825,000) (227,925,000) (391,024,992) (593,050,000) (660,876,608)
Total

Stockholders" 644,207,235 756,540,963 980,801,136 934,280,060 833,479,304 869,564,093

Equity

Total Liabilities &

Shareholders' 3,072,406,099 3,225,007,359 3,382,345,561 3,541,944,664 3,365,834,561 3,543,675,644

Equity

% = Percentage of Total Assests or % of Total Liabilities

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Cash Flow (Whole $)

$USD, In whole
numbers,
except marked * or %

2011 Average
of 9 Companies

2012 Average

2013 Average

2014 Average

of 9 Companies of 9 Companies of 9 Companies

2015 Average
of 9 Companies

2016 Average
of 9 Companies

Operating Cash Flow
Net Income

Depreciation And

132,077,350

143,981,183

190,037,794

140,682,625

106,238,952

192,681,793

rec 95,343,570 93,140,099 103,201,498 108,296,947 131,189,647 138,725,698
Amortization
Investment/Asset 12,155,000 5,956,500 8,181,000 8,453,000 59,698,250 76,296,668
Impairment
Ta)iiferred Income 12,262,375 (7,117,000) 41,833,889 7,928,556 2,770,974 14,174,284
Stock Based ) ) _ ) ) )
Compensation
Accounts
Recoruablo (22,059,514) 15,995,857 (1,630,681) 11,788,705 29,392,555 (24,087,465)
Cash From
Discontinued ) ) _ ) ) )
Operating
Activities
: Change In (41,038,624) (33,400,231) 5,116,584 (3,641,421) 40,510,425 35,792,205
nventory
Pa;htf‘lgge In Account 9,544,500 30,499,333 18,157,857 1,884,000 (51,638,857) 16,303,143
Prepaid Expenses (1,125,079) 328,475 (4,791,369) 522,507 (14,249,520) 703,748
Accrued Liabilities 11,990,000 6,978,333 5,435,500 (2,565,500) (12,903,250) 8,913,750
Pa;;]g(l)eme Tax (6,189,667) (3,324,667) (780,500) (556,500) 6,624,000 8,166,500
Other Working (98,791,000) (27,946,044) (3,996,995) (5,736,382) (11,092,346) 12,813,630
Capital
Other Non 22,514,886 16,895,889 27,221,936 19,547,158 39,720,825 66,565,381
Cashltems
gl';ev:at'“g e 171,710,259 254,626,950 252,857,742 281,314,132 279,103,162 368,739,117
% 5.34 7.93 7.87 8.76 8.69 11.48
Cash Flow from
Investing
Capital Expenditure (104,951,761) (151,701,107) (146,123,878) (210,790,233) (208,733,217) (158,317,126)

Acquisitions, net (53,557,333) (16,440,667) (9,380,667)  (205,227,999)  (154,347,997)  (240,155,160)
Purchase Of
. (50,416,500) (52,686,000) (54,479,500) (5,858,500) (21,114,000) (20,000,000)
I Sales/Maturities g 55,032,500 29,423,500 3,414,000 2,962,000 0 0
nvestments
Chg‘ﬁ;eosther R Y (4,165,970) (8,171,333) 5,083,444 (1,583,444) 3,529,222 10,753,444
f:‘f:s':::;" L] (170,345,175) (181,239,329) (158,398,100) (350,165,122) (300,217,880) (314,319,675)
% -5.30 -5.64 -4.93 -10.90 -9.34 -9.78
Financing Cash Flow
Issuance Of Debt 478,847,256 285,729,104 483,684,222 477,108,949 422,498,662 690,555,646

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Repayment Of
Debt

Common Stock
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(453,140,415)

(325,479,549)

(459,889,742)

(338,853,326)

(468,897,063)

(478,487,182)

Repurchased (32,756,800) (16,673,333) (65,681,167) (110,676,667) (144,905,500) (134,973,287)
Issﬁgg“m” Stock 3,406,500 1,102,000 5,992,333 61,968,002 470,333 526,667
Cash Dividends
paid (113,659,335) (29,483,612) (41,256,013) (64,492,121) (65,889,881) (72,176,481)
A ct?/t:z; Financing (2,246,416) 15,170,556 (17,154,277) 18,295,586 13,295,778 (18,324,000)
i:::'v“c'“g Cash (69,734,898)  (49,634,068) (67,071,808) 70,375,580 10,621,903  (73,350,723)
% -2.17 -1.54 -2.09 2.19 0.33 -2:28
Other
Effect of Changes
in Currency Exchange (320,714) 770,571 2,028,286 (13,490,571) (15,936,857) (7,330,286)
Rates
Ca;\'het Change in (68,619,259) 24,352,888 28,965,388 (8,968,070) (22,888,152) (24,632,612)
Beginning Cash 288,102,528 219,483,267 243,836,155 272,801,545 263,833,473 240,945,320

Position

End Cash Position

219,483,267

% = Percentage of Total Revenues

Data includes estimates and forecasts. See "Data Description and Sources" section for details.

243,836,155

272,801,545

21

263,833,473

240,945,320

216,312,707
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Top Companies Profiled & Ranked

This section consists of multiple data sets, designed to 1) help the user understand the financial results of the top firms within
a sector, and 2) compare the results of specific top firms to their peers and to industry averages.

The data sets include:
1) Arankings page (ranks for revenues, ROE, ROA, and six additional ranks)

2) A summary listing of all U.S. companies in the Plunkett Research database that have primary NAICs for this industry
sector

3) Financial results comparisons for top companies

a) this data includes income statement, balance sheet and cash flow for specific companies, latest year
b) Itis broken down into groups of up to 5 companies each. The companies are listed in order of revenues.
c¢) The user may compare companies to each other, and to industry averages.

3) A profiles section (In-depth descriptions, executive listings and summary financial results)

Note: For some NAIC codes, there are fewer than 10 major companies reporting results that include this NAIC as their primary
industry codes. In such cases, a lower number of companies will be ranked and profiled.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Top Companies Ranked, U.S.

(2016 or latest year available data)
This list may include private companies in the following categories: Total Revenue, Employee Count and Net Income.
Also, the list may include companies in closely related sectors.

NAIC 325210

Title Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing Industry (U.S.)

Company Ranks

Approximate Market Cap 2016 (Whole $) Employee Count

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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1. Celanese Corporation 12,547,280,000 1. Huntsman Corporation 15,000
2. Huntsman Corporation 6,034,169,000 2. Dow Corning Corporation 11,000
3. Hexcel Corporation 5,030,605,000 3. Celanese Corporation 7,293
4. PolyOne Corporation 3,205,651,000 4. PolyOne Corporation 7,000
5. Trinseo SA 3,039,710,000 5. Hexcel Corporation 6,155
6. Kraton Performance Polymers LLC 1,112,591,000 6. A Schulman Inc 4,800
7. A Schulman Inc 1,016,321,000 7. SI Group Inc 2,700
8. Landec Corporation 389,789,400 8. Union Carbide Corporation 2,300
9. Greystone Logistics Inc 9,075,584 9. Trinseo SA 2,197
10. Kraton Performance Polymers LLC 1,971
Total Revenue (Whole $) Net Income (Whole $)
1. Huntsman Corporation 9,656,999,936 1. Celanese Corporation 900,000,000
2. Eastman Chemical Company 9,008,000,000 2. Eastman Chemical Company 854,000,000
3. Dow Corning Corporation 5,750,000,000 3. Union Carbide Corporation 808,000,000
4. Celanese Corporation 5,389,000,192 4. Dow Corning Corporation 563,000,000
5. Union Carbide Corporation 4,919,000,000 5. Huntsman Corporation 326,000,000
6. Trinseo SA 3,716,640,000 6. Trinseo SA 318,312,000
7. PolyOne Corporation 3,339,800,064 7. Hexcel Corporation 249,800,000
8. A Schulman Inc 2,496,005,120 8. PolyOne Corporation 165,200,000
9. Hexcel Corporation 2,004,300,032 9. Kraton Performance Polymers LLC 107,308,000
10. SI Group Inc 2,000,000,000 10. Greystone Logistics Inc 603,301
3-Year Revenue Growth (%) 3-Year Income Growth (%)
1. Kraton Performance Polymers LLC 11 1. Huntsman Corporation 37
2. Landec Corporation 7 2. Hexcel Corporation 10
3. Hexcel Corporation 6 3. Celanese Corporation (6)
4. A Schulman Inc 5 4. Eastman Chemical Company (10)
5. Greystone Logistics Inc 3 5. PolyOne Corporation (12)
6. Eastman Chemical Company (1) 6. Greystone Logistics Inc (38)
7. PolyOne Corporation 4)
8. Huntsman Corporation 4)
9. Celanese Corporation (6)
10. Trinseo SA (11)
Return on Assets (%) Return on Equity (%)
1. Trinseo SA 14 1. Trinseo SA 76
2. Hexcel Corporation 11 2. Celanese Corporation 36
3. Celanese Corporation 11 3. Kraton Performance Polymers LLC 26
4. PolyOne Corporation 6 4. Huntsman Corporation 24
5. Eastman Chemical Company 5 5. PolyOne Corporation 23
6. Kraton Performance Polymers LLC 5 6. Hexcel Corporation 21
7. Huntsman Corporation 3 7. Eastman Chemical Company 20
8. Greystone Logistics Inc 2 8. Landec Corporation (5)
9. Landec Corporation (3) 9. A Schulman Inc (98)
10. A Schulman Inc (18)
Return on Invested Capital (%)
1. Trinseo SA 20
2. Celanese Corporation 18
3. Hexcel Corporation 14
4, Eastman Chemical Company 10
5. PolyOne Corporation 9
6. Huntsman Corporation 8
7. Kraton Performance Polymers LLC 7
8. Landec Corporation (4)
9. A Schulman Inc (23)
10. Greystone Logistics Inc -
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Compare Top Publicly-Held Companies to Industry Average, 2016

NAIC 325210

Title Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing Industry (U.S.)

Group Number 1
Income Statement (Whole $), % = Percent of Total Revenues

$USD, In whole numbers,
except marked * or %

Huntsman
Corporation

Celanese
Corporation

Trinseo SA

PolyOne
Corporation

A Schulman Inc

Industry Average
of 9 Companies

Total Revenue

Cost Of Revenue

9,656,999,936
7,978,999,808

5,389,000,192
3,984,000,000

3,716,640,000
3,129,014,016

3,339,800,064
2,633,600,000

2,496,005,120
2,095,085,056

3,212,698,744
2,557,467,883

% 82.62 73.93 84.19 78.86 83.94 79.60
Gross Profit 1,678,000,000 1,404,999,936 587,625,984 706,200,000 400,920,000 655,230,809
% 17.38 26.07 15.81 21.14 16.06 20.40
Operating Expenses
SGA Expense 938,000,000 416,000,000 241,543,008 424,300,000 296,724,992 300,429,249
% 9.71 7.72 6.50 12.70 11.89 9.35
Other Operating Expenses 93,000,000 96,000,000 (144,733,008) 0 413,435,008 78,997,669
% 0.96 1.78 -3.89 0.00 16.56 2.46
Total Operating Expenses 1,031,000,000 512,000,000 96,810,000 424,300,000 710,160,000 379,426,918
% 10.68 9.50 2.60 12.70 28.45 11.81
Operating Income 647,000,000 893,000,000 490,816,000 281,900,000 (309,240,000) 275,803,903
% 6.70 16.57 13.21 8.44 -12.39 8.58
Misc Other Special Charges 2,000,000 (100,000,000) - - - (28,192,333)
% 0.02 -1.86 = - - -0.88
Interest Expense 202,000,000 120,000,000 i - 54,548,000 75,879,486
% 2.09 2.23 = - 2.19 2.36
Gain On Sale Of Security - - - - - -
% - p - - - -
Other Income (expense) 3,000,000 255,000,000 (10,539,000) 200,000 (2,717,000) 29,197,889
% 0.03 4.73 -0.28 0.01 -0.11 0.91
Pre-Tax Income 448,000,000 1,030,000,000 405,308,992 222,300,000 (366,504,992) 230,207,743
% 4.64 19.11 10.91 6.66 -14.68 7.17
Income Taxes 87,000,000 122,000,000 86,997,000 57,300,000 (8,640,000) 37,343,839
% 0.90 2.26 2.34 1.72 -0.35 1.16
Net Income from Continuous Operations 361,000,000 908,000,000 318,312,000 165,000,000 (357,864,992) 193,141,682
% 3.74 16.85 8.56 4.94 -14.34 6.01
Net Income for Common Stockholders 326,000,000 900,000,000 318,312,000 165,200,000 (364,622,016) 187,847,634
% 3.38 16.70 8.56 4.95 -14.61 5.85
Earnings per Share
Basic Earnings per Share 1.38 6.21 6.84 1.97 -12.44 1.08
Diluted Earnings per Share 1.36 6.18 6.70 1.95 -12.44 1.05
Weighted Average Shares
Basic Average Shares 236,300,000 144,939,440 46,510,000 83,900,000 29,300,000 79,852,817
Diluted Average Shares 239,600,000 145,668,176 47,478,000 84,600,000 29,300,000 80,728,153
Common Dividend 0.50 1.38 0.60 0.50 0.82 0.70
Other
Depreciation And Amortization 432,000,000 295,000,000 96,459,000 105,900,000 89,264,000 138,725,698
Research And Development 152,000,000 78,000,000 - - - 64,723,800
Salaries And Wages - - - - - -
EBITDA 1,082,000,000 1,444,999,936 587,275,008 387,800,000 (222,692,992) 443,441,149

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Balance Sheet (Whole $), % = Percent of Total Assets or Total Liabilities

$USD, In whole numbers,
except marked * or %

Huntsman
Corporation

Celanese Corporation

Trinseo SA PolyOne Corporation

Industry Average of
8 Companies

Assets

Current Assets

Cash - - - - 897,377
Cash And Cash Equivalents 414,000,000 638,000,000 465,113,984 226,700,000 238,944,295
Short-Term Investments - 30,000,000 - - 30,000,000
Total Cash 414,000,000 668,000,000 465,113,984 226,700,000 269,841,672
Receivables 1,435,000,064 1,024,000,000 564,428,032 363,700,000 485,460,098
Inventory 1,344,000,000 720,000,000 385,344,992 312,400,000 428,746,561
Deferred Income Taxes - 0 - - 0
Prepaid Expenses 60,000,000 - - - 27,152,812
Other Current Assets 291,000,000 60,000,000 17,999,000 46,700,000 56,669,625
Total Current Assets 3,555,000,064 2,472,000,000 1,432,886,016 949,500,032 1,231,916,089
% 38.69 29.58 59.47 34.87 34.76
Non-Current Assets
Gross Property, Plant & Equipment 8,778,000,384 5,816,000,000 934,099,968 1,544,400,000 2,620,942,613

Accumulated Depreciation (4,566,000,128) (2,239,000,064) (420,343,008) (936,700,032) (1,173,914,552)

Net Property, Plant & Equipment 4,212,000,000 3,576,999,936 513,756,992 607,699,968 1,447,028,025

% 45.84 42.80 21.32 22.31 40.83

Goodwill 121,000,000 796,000,000 29,485,000 677,400,000 407,252,839

Intangible Assets 66,000,000 194,000,000 177,344,992 363,500,000 166,724,063

Total Non Current Assets 5,633,999,872 5,885,000,192 976,604,032 1,773,799,936 2,311,759,579

Total Assets 9,189,000,192 8,357,000,192 2,409,489,920 2,723,300,096 3,543,675,710
Liabilities and stockholders' equity

Current Liabilities

Short-Term Debt 60,000,000 118,000,000 5,000,000 18,500,000 32,595,166

Accounts Payable 1,071,000,000 625,000,000 341,920,000 361,500,000 388,243,570

Deferred Revenues - 0 - - 416,000

Accrued Liabilities 616,000,000 - 135,356,992 112,800,000 177,982,665

Total Current Liabilities 1,778,000,000 1,076,999,936 542,169,984 509,600,000 572,428,131

% 22.50 18.67 27.60 25.50 21.41

Long Term Debt 4,136,000,000 2,889,999,872 1,160,369,024 1,239,800,064 1,483,530,169

Deferred Tax Liability 427,000,000 261,000,000 24,844,000 43,100,000 164,963,667

Pensions & Other Benefits 1,130,000,000 893,000,000 - 84,800,000 457,197,600

Minority Interest 180,000,000 433,000,000 - 800,000 108,133,827

Other Non Current Liabilities 224,000,000 215,000,000 237,054,000 120,500,000 123,731,125

Total Non Current Liabilities 6,124,000,256 4,691,999,744 1,422,267,008 1,488,999,936 2,101,683,417

% 77.50 81.33 72.40 74.50 78.59

Total Liabilities 7,902,000,128 5,768,999,936 1,964,436,992 1,998,599,936 2,674,111,552

Common Stock 3,000,000 0 488,000 1,200,000 765,974

Additional Paid In Capital 3,447,000,064 157,000,000 573,662,016 1,157,100,032 828,262,739

Retained Earnings

Preferred Stock

(325,000,000)

4,320,000,000
0

258,540,000

491,200,000
0

783,993,766

1

Treasury Stock (150,000,000) (1,531,000,064) (217,483,008) (830,600,000) (660,876,608)
Total Stockholders' Equity 1,287,000,064 2,588,000,000 445,052,992 724,700,032 869,564,093
Total Liabilities & Shareholders’ Equity 9,189,000,192 8,356,999,936 2,409,489,984 2,723,299,968 3,543,675,644

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Cash Flow (Whole $), % = Percent of Total Revenues
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$USD, In whole numbers, HuntsnTan Celan_ese Trinseo SA Poly(?ne A Schulman Inc Industry Avera_ge
except marked * or % Corporation Corporation Corporation of 9 Companies
Operating Cash Flow
Net Income 357,000,000 906,000,000 318,312,000 165,000,000 (356,004,000) 192,681,793
Investment/Asset Impairment 5,000,000 2,000,000 15,113,000 - 401,667,008 76,296,668
Deferred Income Taxes 15,000,000 83,000,000 16,088,000 10,500,000 (37,919,000) 14,174,284
Depreciation And Amortization 432,000,000 295,000,000 96,459,000 105,900,000 89,264,000 138,725,698
Cash From Discontinued Operating B ~ B 4 ~ B
Activities
Stock Based Compensation - - - = - -
Accounts Receivable (35,000,000) (59,000,000) (96,398,000) (17,600,000) 28,227,000 (24,087,465)
Change In Inventory 283,000,000 8,000,000 (50,966,000) 800,000 44,627,000 35,792,205
Change In Account Payable 56,000,000 7,000,000 57,115,000 12,400,000 (27,465,000) 16,303,143
Prepaid Expenses 6,000,000 - 3 - b 703,748
Accrued Liabilities 65,000,000 - - (21,300,000) (9,319,000) 8,913,750
Income Tax Payable - - 3,784,000 - 12,549,000 8,166,500
Other Working Capital 355,000,000 (118,000,000) (69,921,000) (68,900,000) 47,603,000 12,813,630
Other Non Cashltems 39,000,000 33,000,000 37,991,000 8,400,000 401,667,008 66,565,381
Operating Cash Flow 1,088,000,000 893,000,000 403,657,984 221,300,000 148,127,008 368,739,117
% 11.27 16.57 10.86 6.63 5.93 11.48

Cash Flow from Investing

Capital Expenditure

(421,000,000)

(246,000,000)

(123,873,000)

(84,200,000)

(51,238,000)

(158,317,126)

Common Stock Issued
Common Stock Repurchased

Other Financing Activities

Financing Cash Flow

Cash Dividends Paid

1,000,000
(3,000,000)
(41,000,000)
(723,000,000)
(120,000,000)

(500,000,000)

(57,000,000)
(759,000,000)
(201,000,000)

(242,399,008)
(98,000)
(247,536,000)

(86,200,000)

(2,000,000)
(34,000,000)
(40,200,000)

258,000
(1,139,000)

0
(147,236,000)
(31,529,000)

Acquisitions, Net 208,000,000 (166,000,000) 1,974,000 (164,200,000) - (240,155,160)
Purchase Of Investments (30,000,000) - - - - (20,000,000)
Sales/Maturities of Investments - - - - - 0
Net Other Investing Changes 41,000,000 (27,000,000) 4,605,000 13,000,000 (6,777,000) 10,753,444
Cash Flow from Investing (202,000,000) (439,000,000) (117,294,000) (235,400,000) (58,015,000) (314,319,675)
% -2.09 -8.15 -3.16 -7.05 -2.32 -9.78
Financing Cash Flow
Issuance Of Debt 600,000,000 1,562,000,000 - 1,131,900,032 244,231,008 690,555,646
Repayment Of Debt (1,159,000,064) (1,216,999,936) (5,000,000) (1,038,700,032) (362,001,984) (478,487,182)

526,667
(134,973,287)
(18,324,000)
(73,350,723)
(72,176,481)

% -7.49 -14.08 -6.66 -1.02 -5.90 -2.28

Effect of Changes in Currency Exch Rates (6,000,000) (24,000,000) (4,975,000) (5,000,000) (4,488,000) (7,330,286)
Net Change in Cash 157,000,000 (329,000,000) 33,853,000 (53,100,000) (61,612,000) (24,632,612)
Beginning Cash Position 257,000,000 967,000,000 431,260,992 279,800,000 96,872,000 240,945,320
End Cash Position 414,000,000 638,000,000 465,113,984 226,700,000 35,260,000 216,312,707
Operating Cash Flow 1,088,000,000 893,000,000 403,657,984 221,300,000 148,127,008 368,739,117
Free Cash Flow 667,000,000 647,000,000 279,784,992 137,100,000 96,889,000 210,421,992
% 6.91 12.01 7.53 4.11 3.88 6.55
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Compare Top Companies to Industry Average Continued, Group Number 2

Income Statement (Whole $), % = Percent of Total Revenues

$USD, In whole numbers,

Hexcel Corporation

Kraton Performance

Landec Corporation

Greystone Logistics

Industry Average of 9

except marked * or % Polymers LLC Inc Companies
Total Revenue 2,004,300,032 1,744,103,936 541,099,008 26,340,404 3,212,698,744
Cost Of Revenue 1,439,699,968 1,265,079,040 470,142,016 21,591,040 2,557,467,883
% 71.83 72.53 86.89 81.97 79.60
Gross Profit 564,600,000 479,024,992 70,957,000 4,749,366 655,230,809
% 28.17 27.47 13.11 18.03 20.40
Operating Expenses
SGA Expense 157,600,000 177,624,992 49,515,000 2,555,249 300,429,249
% 7.86 10.18 9.15 9.70 9.35
Other Operating Expenses 46,900,000 165,149,024 41,228,000 0 78,997,669
% 2.34 9.47 7.62 0.00 2.46
Total Operating Expenses 204,500,000 342,774,016 90,743,000 2,555,249 379,426,918
% 10.20 19.65 16.77 9.70 11.81
Operating Income 360,100,000 136,251,008 (19,786,000) 2,194,117 275,803,903
% 17.97 7.81 -3.66 8.33 8.58
Misc Other Special Charges - 13,423,000 - - (28,192,333)
% - 0.77 - - -0.88
Interest Expense - - 1,987,000 862,428 75,879,486
% - - 0.37 3.27 2.36
Gain On Sale Of Security = - = - -
% - - - - -
Other Income (expense) (400,000) 15,387,000 2,850,000 0 29,197,889
% -0.02 0.88 0.53 0.00 0.91
Pre-Tax Income 337,600,000 12,686,000 (18,852,000) 1,331,689 230,207,743
% 16.84 0.73 -3.48 5.06 7.17
Income Taxes 90,300,000 (91,954,000) (7,404,000) 495,555 37,343,839
% 4.51 -5.27 -1.37 1.88 1.16
Net Income from Continuous Operations 249,800,000 104,640,000 (11,448,000) 836,134 193,141,682
% 12.46 6.00 -2.12 3.17 6.01
Net Income for Common Stockholders 249,800,000 107,308,000 (11,641,000) 271,726 187,847,634
% 12.46 6.15 -2.15 1.03 5.85
Earnings per Share
Basic Earnings per Share 2.69 3.48 -0.43 0.01 1.08
Diluted Earnings per Share 2.65 3.43 -0.43 0.01 1.05
Weighted Average Shares
Basic Average Shares 92,800,000 30,180,000 27,044,000 27,701,912 79,852,817
Diluted Average Shares 94,200,000 30,621,000 27,044,000 28,042,200 80,728,153
Common Dividend 0.43 - - - 0.70
Other
Depreciation And Amortization 93,300,000 125,658,000 9,395,000 1,555,283 138,725,698
Research And Development 46,900,000 39,491,000 7,228,000 - 64,723,800
Salaries And Wages - - - - -
EBITDA 453,400,000 261,908,992 (7,470,000) 3,749,400 443,441,149

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Balance Sheet (Whole $), % = Percent of Total Assets or Total Liabilities

$USD, In whole numbers,

Hexcel Corporation

Kraton Performance

Landec Corporation

Greystone Logistics

Industry Average of 8

except marked * or % Polymers LLC Inc Companies
Assets
Current Assets
Cash - - - 897,377 897,377
Cash And Cash Equivalents 35,200,000 121,749,000 9,894,000 897,377 238,944,295
Short-Term Investments - - - - 30,000,000
Total Cash 35,200,000 121,749,000 9,894,000 1,794,754 269,841,672
Receivables 245,600,000 200,860,000 46,406,000 3,686,687 485,460,098
Inventory 291,000,000 350,388,000 25,535,000 1,304,495 428,746,561
Deferred Income Taxes - - 0 - 0
Prepaid Expenses 35,200,000 35,851,000 4,643,000 70,058 27,152,812
Other Current Assets 0 37,658,000 0 0 56,669,625
Total Current Assets 607,000,000 746,505,984 86,478,000 5,958,617 1,231,916,089
% 25.29 25.68 25.18 29.94 34.76
Non-Current Assets
Gross Property, Plant & Equipment 2,378,400,000 1,318,140,032 174,854,000 23,646,516 2,620,942,613

Accumulated Depreciation (752,800,000) (411,417,984) (53,974,000) (11,081,196) (1,173,914,552)

Net Property, Plant & Equipment 1,625,600,000 906,721,984 120,880,000 12,565,319 1,447,028,025

% 67.72 31.19 35.19 63.14 40.83

Goodwill - 770,012,032 49,620,000 - 407,252,839

Intangible Assets 72,200,000 439,198,016 21,396,000 153,495 166,724,063

Total Non Current Assets 1,793,600,000 2,160,139,008 256,992,000 13,941,591 2,311,759,579

Total Assets 2,400,600,064 2,906,644,992 343,470,016 19,900,208 3,543,675,710
Liabilities and stockholders' equity

Current Liabilities

Short-Term Debt 3,800,000 41,825,000 11,548,000 2,088,327 32,595,166

Accounts Payable 137,300,000 150,080,992 30,904,000 - 388,243,570

Deferred Revenues - - 832,000 - 416,000

Accrued Liabilities 130,300,000 60,207,000 13,232,000 - 177,982,665

Total Current Liabilities 271,900,000 336,972,992 56,516,000 7,266,134 572,428,131

% 23.53 13.76 42.58 33.53 21.41

Long Term Debt 684,400,000 1,697,699,968 46,614,000 13,358,421 1,483,530,169

Deferred Tax Liability - 211,396,000 22,442,000 - 164,963,667

Pensions & Other Benefits 40,000,000 138,188,000 - - 457,197,600

Minority Interest - 32,336,000 1,622,000 1,044,960 108,133,827

Other Non Current Liabilities 159,400,000 32,151,000 1,744,000 0 123,731,125

Total Non Current Liabilities 883,800,000 2,111,771,008 76,226,000 14,403,381 2,101,683,417

% 76.47 86.24 57.42 66.47 78.59

Total Liabilities 1,155,699,968 2,448,743,936 132,742,000 21,669,516 2,674,111,552

Common Stock 1,100,000 310,000 27,000 2,789 765,974

Additional Paid In Capital 738,800,000 361,681,984 137,244,000 53,613,812 828,262,739

Retained Earnings 1,254,700,032 254,439,008 73,457,000 (55,385,912) 783,993,766
Preferred Stock - 0 - 5 1
Treasury Stock (575,299,968) 0 0 0 (660,876,608)
Total Stockholders' Equity 1,244,899,968 457,900,992 210,728,000 (1,769,307) 869,564,093
Total Liabilities & Shareholders' Equity 2,400,599,936 2,906,644,928 343,470,000 19,900,209 3,543,675,644

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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$USD, In whole numbers,

Hexcel Corporation

Kraton Performance

Landec Corporation

Greystone Logistics

Industry Average of 9

except marked * or % Polymers LLC Inc Companies
Operating Cash Flow
Net Income 249,800,000 104,640,000 (11,448,000) 836,134 192,681,793
Investment/Asset Impairment - 0 34,000,000 - 76,296,668
Deferred Income Taxes 62,800,000 (12,609,000) (9,787,000) 495,555 14,174,284
Depreciation And Amortization 93,300,000 125,658,000 9,395,000 1,555,283 138,725,698
Cash From Discontinued Operating B ~ R ~ B
Activities
Stock Based Compensation - - - - -
Accounts Receivable (17,400,000) (17,526,000) 73,000 (2,163,181) (24,087,465)
Change In Inventory 10,800,000 26,252,000 (508,000) 124,849 35,792,205
Change In Account Payable - 13,177,000 (4,105,000) - 16,303,143
Prepaid Expenses (4,100,000) - 965,000 (50,009) 703,748
Accrued Liabilities - - 1,274,000 - 8,913,750
Income Tax Payable - = - - 8,166,500
Other Working Capital (24,200,000) (3,697,000) (2,537,000) (25,331) 12,813,630
Other Non Cashltems 17,800,000 25,062,000 36,115,000 53,424 66,565,381
Operating Cash Flow 401,400,000 138,468,000 21,784,000 2,915,065 368,739,117
% 20.03 7.94 4.03 11.07 11.48
Cash Flow from Investing
Capital Expenditure (327,900,000) (125,453,000) (40,867,000) (4,323,131) (158,317,126)
Acquisitions, Net (8,600,000) (1,312,104,960) = - (240,155,160)
Purchase Of Investments (30,000,000) - 0 - (20,000,000)
Sales/Maturities of Investments - - 0 - 0
Net Other Investing Changes 0 72,803,000 (850,000) 0 10,753,444
Cash Flow from Investing (366,500,000) (1,364,754,944) (41,590,000) (4,323,131) (314,319,675)
% -18.29 -78.25 -7.69 -16.41 -9.78
Financing Cash Flow
Issuance Of Debt 104,400,000 1,824,861,056 52,848,000 4,205,072 690,555,646
Repayment Of Debt 0 (485,404,992) (37,252,000) (2,025,631) (478,487,182)
Common Stock Issued - - 322,000 - 526,667
Common Stock Repurchased (111,100,000) (975,000) - - (134,973,287)
Other Financing Activities (1,400,000) (63,073,000) (345,000) 0 (18,324,000)
Financing Cash Flow (46,800,000) 1,280,135,936 15,573,000 1,706,556 (73,350,723)
Cash Dividends Paid (39,800,000) - - (529,885) (72,176,481)
% -2.33 73.40 2.88 6.48 -2.28
Effect of Changes in Currency Exch Rates (4,700,000) (2,149,000) - - (7,330,286)
Net Change in Cash (16,600,000) 51,700,000 (4,233,000) 298,490 (24,632,612)
Beginning Cash Position 51,800,000 70,049,000 14,127,000 598,887 240,945,320
End Cash Position 35,200,000 121,749,000 9,894,000 897,377 216,312,707
Operating Cash Flow 401,400,000 138,468,000 21,784,000 2,915,065 368,739,117
Free Cash Flow 73,500,000 13,015,000 (19,083,000) (1,408,066) 210,421,992
% 3.67 0.75 -3.53 -5.35 6.55

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Top Companies, Profiles and Financials

NAIC 325210

Title Thermoplastics, Resins, Polymers, Plastics, Performance Materials and Synthetic Rubber Manufacturing Industry (U.S.)

Top Companies Include:

Rank Company Ticker ExchangelD Revenues (Whole Numbers) 2016 or latest year available
1 |Huntsman Corporation HUN NYS $9,656,999,936
2 |Dow Corning Corporation Subsidiary $5,750,000,000
3 |[Celanese Corporation CE NYS $5,389,000,192]
4 |Union Carbide Corporation Subsidiary $4,919,000,000]
5 [Trinseo SA TSE NYS $3,716,640,000
6 [PolyOne Corporation POL NYS $3,339,800,064
7 A Schulman Inc SHLM NAS $2,496,005,120
8 [Hexcel Corporation HXL NYS $2,004,300,032
9 |[SI Group Inc Private $2,000,000,000
10 |Kraton Performance Polymers LLC KRA NYS $1,744,103,936

11,000,000,000
10,000,000,000

9,000,000,000 -+
8,000,000,000 +
7,000,000,000 +
6,000,000,000 +
5,000,000,000 +
4,000,000,000 +

3,000,000,000 +
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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HUNTSMAN CORPORATION (WWW.HUNTSMAN.COM)

Ticker: HUN
Exchange: NYS

Year Established: 2004
Employees: 15,000

Fiscal Year Ends in December

Phone: 801 584-5700

Fax: 801 584-5781

Address: 10003 Woodloch Forest Drive
The Woodlands, TX 77380 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related Companies

Industry NAICS code: 325211

Chemicals Manufacturing

. Huntsman Corporation
. Eastman Chemical Company
. Dow Corning Corporation

9,656,999,936
9,008,000,000
5,750,000,000

1
2
3
5 4. Celanese Corporation 5,389,000,192
Polyurethane Manufacturing i 5. Union Carbide Corporation 4,919,000,000
Advanced Materials & Surface Technologies 6. Trinseo SA 3,716,640 000
Performance Chemicals 7. PolyOne Corporation 3,339,800,064
Pigments 8. A Schulman Inc 2,496,005,120
9. Hexcel Corporation 2,004,300,032
10. SI Group Inc 2,000,000,000
Contacts Description
Huntsman Corporation is a global manufacturer of differentiated organic
Troy Keller Assistant General Counsel/Vice P g 9

Anthony Hankins
Peter Huntsman
Sean Douglas
Jon Huntsman
Randy Wright

Mary Beckerle
M. Burns

Robert Margetts
Wayne Reaud
Alvin Shoemaker
Nolan Archibald
J. Esplin

David Stryker

Russ Stolle
Simon Turner
Monte Edlund
Scott Wright
Rohit Aggarwal
Brian Ridd

R. Rogers
Ronald Gerrard
Kevin Hardman
Kurt Ogden
Pierre Poukens
Delaney Bellinger
Brandon Gray

President, Divisional

CEO, Geographical/President, Divisional
CEO/Director/President
CFO/Executive VP

Chairman of the Board/Director
Chief Accounting Officer/Controller/Vice
President

Director

Director

Director

Director

Director

Director/Vice Chairman of the Board
Executive VP, Divisional

Executive VP/General Counsel/Other
Executive Officer/Secretary

Other Corporate Officer/Senior VP
President, Divisional

President, Divisional

President, Divisional

President, Divisional

Senior VP, Divisional

Senior VP, Divisional

Senior VP, Divisional

Vice President, Divisional

Vice President, Divisional

Vice President, Divisional

chemical products and inorganic chemical products. The company operates all its
businesses through wholly-owned subsidiary Huntsman International LLC. The
firm operates in five business segments: polyurethanes, advanced materials,
textile effects, performance products and pigments and additives. The
polyurethanes segment (accounting for 38% of 2016 revenues) produces MDI
(Methylene diphenyl diisocyanate) products, propylene oxide, polyols, propylene
glycol, thermoplastic urethane, aniline and methyl tert-butyl ether products. The
advanced materials segment (10% of revenues) manufactures epoxy resin
compounds and formulations; cross-linking, matting and curing agents; and
epoxy, acrylic and polyurethane-based adhesives. The textile effects division
(8% of revenues) produces textile chemicals and dyes. The firm’s performance
products segment (22% of revenues) is organized around three market groups:
performance specialties, performance intermediates and maleic anhydride and
licensing. It produces amines, carbonates and certain specialty surfactants;
consumes internally produced and third-party-sourced base petrochemicals in
the manufacture of its surfactants and ethanolamines products; licenses maleic
anhydride manufacturing technology (mainly used in the production of fiberglass
reinforced resins); and supplies butane fixed bed catalyst used in the
manufacture of maleic anhydrides. Huntsman’s pigments and additives segment
(22% of revenues) manufactures titanium dioxide, used in paints and coatings,
plastics, paper, printing inks, fibers and ceramics. In December 2016, the firm
sold its European surfactants business to Innospec, Inc. for an enterprise value
of $225 million. In March 2017, Huntsman announced plans to close its
white-end finishing and packaging operation of its titanium dioxide
manufacturing facility based in Calais, France. In May 2017, the firm announced
that it will merge with Clariant AG, based in Switzerland. The new firm will be
called HuntsmanClariant.

Vice President/Chief Information Officer

Vice President/Treasurer

Auditor: Deloitte & Touche LLP

Legal Advisor:

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,
except marked * or %

2016

2015

2014

2013

2012

2011

Financials

Revenue
Cost of Revenue

9,657,000,000
7,979,000,000

10,299,000,000
8,451,000,000

11,578,000,000
9,659,000,000

11,079,000,000
9,326,000,000

11,187,000,000
9,153,000,000

11,221,000,000
9,381,000,000

Gross Margin % 17.38 17.94 16.57 15.82 18.18 16.40
R&D Expense 152,000,000 160,000,000 158,000,000 140,000,000 152,000,000 166,000,000
Operating Income 647,000,000 405,000,000 633,000,000 510,000,000 845,000,000 606,000,000
Operating Margin % 6.70 3.93 5.47 4.60 7.55 5.40
SGA Expense 938,000,000 982,000,000 974,000,000 942,000,000 951,000,000 921,000,000
Net Income 326,000,000 93,000,000 323,000,000 128,000,000 363,000,000 247,000,000
Earnings Per Share 1.38 0.38 1.33 0.53 1.53 1.04
Dividends 0.50 0.50 0.50 0.50 0.40 0.40
Book Value Per Share 6.67 6.76 9.18 7.57 7.44 7.64
Operating Cash Flow 1,088,000,000 575,000,000 760,000,000 708,000,000 774,000,000 365,000,000
Capital Expenditure 421,000,000 663,000,000 601,000,000 471,000,000 412,000,000 330,000,000
Free Cash Flow 667,000,000 (88,000,000) 159,000,000 237,000,000 362,000,000 35,000,000
Profitability
EBITDA 1,082,000,000 780,000,000 1,054,000,000 958,000,000 1,205,000,000 1,048,000,000
Return on Assets % 3.43 0.89 3.20 1.42 4.14 2.84
Return on Equity % 23.89 5.78 17.19 6.82 21.14 14.31
Net Margin % 3.38 0.90 2.79 1.16 3.24 2.20
Assets Turnover 1.02 0.99 1.15 1.23 1.28 1.29
Debt Equity Ratio 3.21 3.21 2.78 1.83 1.93 2.25
Brands, Divisions and Affiliates Top Salaries
Huntsman International LLC
Name Title Salary (US$) Bonus
(USs$)
Peter Huntsman CEO/President 1,700,000 -
Jon Huntsman Chairman of the Board 1,325,000 -

Anthony Hankins

J. Esplin
David Stryker

CEO, Geographical/President, 865,650
Divisional
CFO/Executive VP
Executive VP/General
Counsel/Other Executive
Officer/Secretary

686,575
505,900

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:2

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number %)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

DOW CORNING CORPORATION (WWW.DOWCORNING.COM)

Ticker: Subsidiary
Exchange:

Employees: 13,210
Fiscal Year Ends in 12/31

Phone: 989-496-4000

Fax: 989-496-6731

Address: 2200 W. Salzburg Road
Midland, MI 48686-0994 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325211

Parent Company: Dow Chemical Company (The)

Silicone Materials. Resins

Sealants, Coatings & Lubricants
Adhesives

Insulating Materials

Design, Engineering & Testing Services
Custom Manufacturing & Packaging
Consulting

Nanotechnology Research

. Huntsman Corporation

. Eastman Chemical Company
. Dow Corning Corporation

. Celanese Corporation 5,389,000,192
. Union Carbide Corporation 4,919,000,000
. Trinseo SA 3,716,640,000
. PolyOne Corporation 3,339,800,064
. A Schulman Inc 2,496,005,120
. Hexcel Corporation 2,004,300,032
0. SI Group Inc 2,000,000,000

9,656,999,936
9,008,000,000
5,750,000,000

HOONOUTDAWN -

Contacts Description
) Dow Corning Corporation has been studying and manufacturing silicone
Mauro Gregoria CEO/Pres. and silicone products since 1943. Currently, the firm serves over 25,000
Robert D. Hansen Pres. customers in various worldwide industries, including the automotive,
Kenneth P. Kaufman Sr. VP-Eng. chemical manufacturing, beauty, oil/ga§ aqd pIastic;_indusFries. The
company researches and develops applications of silicone in forms
Kenneth P. Kaufman Sr. VP-Mfg.

N. Cornell Boggs II
Kenneth P. Kaufman
Bridget Sparrow
Thomas Cook

Linda D. Kennan
Andrew E. Tometich

Sr. VP-Global Oper.

Chief Communications Officer
Sr. VP/Chief Commercial Officer
VP-Corp. Stewardship

Sr. VP-Silicones

General Counsel/Sr. VP/Corp. Sec.

ranging from greases, gels and fluids to rigid materials such as resins.
Dow Corning’s 7,000 products, sold under the Dow Corning and
Xiameter brands, include adhesives, insulating materials, sealants,
coatings and lubricants. These products are used in computer chips, cell
phones and consumer electronics; automotive coatings, paints and
lubricants; laundry detergents; tubing for dialysis, hydrocephalus shunts
and pacemaker leads; roofing materials and pavement sealants; and for
waterproofing clothing fabric. Dow Corning is researching additional
silicon-based technologies including using nanotechnology to toughen
silicone resins and to develop new liquid crystal materials; and using
room-temperature atmospheric pressure plasma to apply different
coatings to various substrates, such as consumer electronics, medical
devices, pharmaceuticals, airbags and textiles. It has also formed
alliances to develop future products. Besides its silicone-based chemical
products, the company also provides analytical and application testing,
package recycling, facilities design and engineering, product
development and environmental consulting. The firm holds a majority
interest in Hemlock Semiconductor Group (comprised of Hemlock
Semiconductor Corporation and Hemlock Semiconductor, LLC), which
produces polycrystalline silicon products for the manufacture of solar
modules/cells and semiconductor devices. Dow Corning maintains
operations internationally, with locations in the Americas, Asia, Europe
and Australia. In 2016, The Dow Chemical Company assumed full
ownership of Dow Corning. In March 2017, the firm expanded into India
with a second building, the Sahayog Building Solutions Centre, located in
New Delhi.

Financials
$USD, In whole numbers 2016 2015 2014 2013 2012 2011 2010
Sales 5,750,000,000 5,650,000,000 6,220,000,000 5,710,000,000 6,120,000,000 6,430,000,000 5,997,300,000
Profits 553,000,000 563,000,000 513,000,000 376,000,000 188,000,000 806,000,000 723,600,000

Brands, Divisions and Affiliates

Top Salaries

Dow Chemical Company (The)
Dow.Corning

Xiameter

Hemlock Semiconductor Corporation
Hemlock Semiconductor LLC
Sahayog Building Solutions Centre

Salary Bonus

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors: 6

The firm offers its employees employee assistance plans; medical,
dental, vision, life and disability coverage; and medical facilities.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Sales vs Profits (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

CELANESE CORPORATION (WWW.CELANESE.COM)

Ticker: CE

Exchange: NYS

Year Established: 2004
Employees: 7,293

Fiscal Year Ends in December

Phone: 972 443-4000

Fax: 972 332-9373

Address: 222 West Las Colinas Boulevard
Suite 900N

Irving, TX 75039-5421 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related Companies

Industry NAICS code: 325211

1. Huntsman Corporation 9,656,999,936
2. Eastman Chemical Company 9,008,000,000
i . i 3. Dow Corning Corporation 5,750,000,000
Manufacturing-Acetyl Intermediate Chemicals 4. Celanese Corporation 5,389,000,192
Industrial Products 5. Union Carbide Corporation 4,919,000,000
Technical & High-Performance Polymers 6. Trinseo SA 3,716,640,000
Sweeteners & Sorbates 7. PolyOne Corporation 3,339,800,064
Ethanol Production 8. A Schulman Inc 2,496,005,120
Food Ingredients 9. Hexcel Corporation 2,004,300,032
Cellulose Derivative Fibers 10. SI Group Inc 2,000,000,000
Contacts Description
) . Celanese Corporation produces a line of industrial chemicals and advanced
Mark Rohr CEO/Chairman of the Board/Director  aterials. It manufactures acetyl products, which are intermediate chemicals for
) . /Pr_e5|dent . ) nearly all major industries, and also produces high-performance engineered

Kevin Oliver Chief Accounting Officer/Controller polymers. The company operates through two segments: materials solutions
Be”_”'e Fowler D!rector and the acetyl chain. Together, these segments utilize raw materials, technology,
David Parry Director integrated systems and research resources in order to increase efficiency and
Kathryn Hill . D!rector respond to market needs. Materials solutions is further divided into two units:
David Hoffmeister Director advanced engineered materials, which includes polyoxymethylene, ultra-high
Edward Galante Director molecular weight polyethylene, polybutylene terephthalate, long-fiber
Jean Blackwell Director thermoplastics and liquid crystal polymers; and consumer specialties, which
Jay Ihlenfeld Director includes acetate tow, acetate flake, acetate film, acesulfame potassium,
Jo_h_n Wulff D!rector potassium sorbate, sorbic acid and sweetener systems. These materials are used
William Brown Director for fuel system components, automotive safety systems, medical applications,
Pete_r Edwards Execut!ve VP/Gent'-:raI COU_"?‘?' industrial applications, battery separators, consumer electronics, filtration, films,
Patrick Quarles Executive VP/President, Divisional packaging, confections, telecommunications and more. The acetyl chain
Scott Sutton Executive VP/President, Divisional/COO gqqment is further divided into two units: industrial specialties, which includes
Christopher Jensen Senior VP, Divisional/CFO

Auditor: KPMG LLP
Legal Advisor: Simpson Thacher & Bartlett LLP

conventional emulsions, vinyl acetate ethylene emulsions, ethylene vinyl acetate
resins/compounds and low-density polyethylene resins; and acetyl
intermediates, which includes acetic acid, vinyl acetate monomer, acetaldehyde,
ethyl acetate, fomaldehyde, butyl acetate and ethanol. These materials are
used for paints, coatings, adhesives, textiles, paper finishing, packaging,
lamination, medical applications, automotive parts, pharmaceuticals, inks and
more. Headquartered in Irving, Texas, the company’s operations are primarily
located in North America, Europe and Asia, consisting of 30 global production
facilities and eight affiliate production facilities. In late-2016, the firm acquired
Italy-based SO.F.TER Group, a leading independent thermoplastic compounder.
In February 2017, it agreed to acquire Nilit Limited’s plastics division.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,
except marked * or %

2016

2015

2014

2013

2012

2011

Financials

Revenue
Cost of Revenue

5,389,000,000
3,984,000,000

5,674,000,000
4,356,000,000

6,802,000,000
5,186,000,000

6,510,000,000
5,145,000,000

6,418,000,000
5,226,000,000

6,763,000,000
5,329,000,000

Gross Margin % 26.07 23.23 23.76 20.97 18.57 21.20
R&D Expense 78,000,000 119,000,000 86,000,000 85,000,000 102,000,000 96,000,000
Operating Income 893,000,000 326,000,000 758,000,000 1,508,000,000 511,000,000 690,000,000
Operating Margin % 16.57 5.75 11.14 23.16 7.96 10.20
SGA Expense 416,000,000 506,000,000 758,000,000 311,000,000 507,000,000 536,000,000
Net Income 900,000,000 304,000,000 624,000,000 1,101,000,000 605,000,000 607,000,000
Earnings Per Share 6.21 2.02 4.03 6.93 3.82 3.89
Dividends 1.38 1.15 0.93 0.53 0.27 0.22
Book Value Per Share 19.27 18.84 19.25 13.28 10.84 9.31
Operating Cash Flow 893,000,000 862,000,000 962,000,000 762,000,000 722,000,000 638,000,000
Capital Expenditure 246,000,000 520,000,000 678,000,000 377,000,000 410,000,000 204,000,000
Free Cash Flow 647,000,000 342,000,000 284,000,000 385,000,000 312,000,000 434,000,000
Profitability
EBITDA 1,445,000,000 970,000,000 1,386,000,000 2,100,000,000 1,162,000,000 1,287,000,000
Return on Assets % 10.62 3.49 7.00 12.22 6.91 7.23
Return on Equity % 36.25 11.70 22.62 49.72 39.40 53.55
Net Margin % 16.70 5.36 9.17 16.91 9.43 8.98
Assets Turnover 0.64 0.65 0.76 0.72 0.73 0.81
Debt Equity Ratio 1.12 1.04 0.93 1.07 1.69 2.14
Brands, Divisions and Affiliates Top Salaries
SO.F.TER Group
Name Title Salary (US$) Bonus
(USs$)
Mark Rohr CEO/Chairman of the 1,142,308 -
Board/President
Patrick Quarles Executive VP/President, 627,692 -
Divisional
Scott Sutton Executive VP/President, 581,538 -
Divisional
Christopher Jensen CFO/Senior VP, Divisional 546,154 -
Gjon Nivica Senior VP/General Counsel 536,538 -

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:1

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number %)

‘.‘ Revenue

Met Income

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

UNION CARBIDE CORPORATION

Ticker: Subsidiary
Exchange:

Employees: 2,300

Fiscal Year Ends in 12/31

(WWW.UNIONCARBIDE.COM)

Phone: 281-966-2016

Fax: 281-966-2394

Address: 1254 Enclave Pkwy.
Houston, TX 77077 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325211

Parent Company: Dow Chemical Company (The)

Basic Chemicals, Manufacturing
Polymers

. Huntsman Corporation 9,656,999,936
. Eastman Chemical Company 9,008,000,000
Dow Corning Corporation 5,750,000,000
. Celanese Corporation 5,389,000,192
Union Carbide Corporation 4,919,000,000
. Trinseo SA 3,716,640,000
PolyOne Corporation 3,339,800,064
. A Schulman Inc 2,496,005,120
. Hexcel Corporation 2,004,300,032
0. SI Group Inc 2,000,000,000

HOONOUAWN

Contacts

Description

Richard A. Wells CEO

James A. Varilek Pres.

Ignacio Molina CFO/VP/Treas.

Bruce D. Fitzgerald VP/Sec./General Counsel

Union Carbide Corporation (UCC), a wholly-owned subsidiary of The
Dow Chemical Company (DOW), manufactures basic chemicals and
polymers primarily for commercial manufacturers. UCC produces
ethylene from crude oil and natural gas and converts it to polyethylene
or ethylene oxide, a precursor to many company products. The firm
operates seven manufacturing and production sites throughout the
southern U.S., where it produces a broad range of chemicals, including
ethylene glycol, solvents, alcohols, surfactants, amines, specialty
products, polypropylene, polyethylene, biocides, anti-icing fluids and
solution vinyl resins for industrial coatings. These chemicals provide vital
functions for various businesses, such as deicing airplanes, soil removal,
inhibiting bacterial growth in cosmetics and coating pills to make them
easier to swallow. In Virginia, the company also manages the South
Charleston Technology Park, a center for engineering, research and
development and integrated data processing. Customers for UCC's
chemicals include companies in the paints and coatings, packaging, wire
and cable, household products, personal care, pharmaceuticals,
automotive, textiles, agriculture and oil and gas industries. UCC
primarily sells its products to its parent company, then markets its
products to customers who make everyday items such as food
containers, toys, automotive antifreeze, rubbing alcohol, paper towels,
cosmetics and cleaning products. Wholly-owned by DOW, Univation
Technologies, LLC is a Texas, U.S. firm that develops, markets and
licenses polyethylene process technology and related catalysts.

Financials

$USD, In whole numbers 2016 2015

2014 2013 2012 2011 2010

Sales 4,919,000,000  5,842,000,000
Profits 89,000,000 808,000,000

6,835,000,000 6,948,000,000 6,247,000,000 6,880,000,000 6,505,000,000
587,000,000 748,000,000  (114,000,000) 215,000,000 459,000,000

Brands, Divisions and Affiliates

Top Salaries

Dow Chemical Company (The)
Univation Technologies LLC
South Charleston Technology Park

Salary Bonus

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:

UCC offers its employees a comprehensive medical plan, life insurance,
long-term care insurance, personal lines insurance, a pension plan and a
401(k) plan.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Sales vs Profits (Whole Number §)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

TRINSEO SA (WWW.TRINSEO.COM)

Ticker: TSE
Exchange: NYS

Year Established: 2010
Employees: 2,197

Fiscal Year Ends in December

Phone: 610 240-3200

Fax:

Address: 1000 Chesterbrook Boulevard
Suite 300

Berwyn, PA 19312 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325211

Plastics Material and Resin Manufacturing

9,656,999,936
9,008,000,000
5,750,000,000
5,389,000,192
4,919,000,000
3,716,640,000
3,339,800,064
2,496,005,120
2,004,300,032
2,000,000,000

1. Huntsman Corporation

2. Eastman Chemical Company
3. Dow Corning Corporation

4. Celanese Corporation

5. Union Carbide Corporation
6. Trinseo SA

7. PolyOne Corporation

8. A Schulman Inc

9. Hexcel Corporation

10. SI Group Inc

Contacts Description
. . Trinseo SA is a global materials company engaged in the manufacture
Barry N|2|o_lek CFO/Executlve vP . and marketing of emulsion polymers and plastics, including various
Stephen Zide Cha|rm”an tht‘hfe Board/li_)lrect?fr specialty and technologically differentiated products. The firm operates it
Ryan_ Leib Contro er/C‘ ief Accounting Officer business in four reporting segments: Latex, Synthetic Rubber, Styrenics
Martin Pugh COO/Executive VP

Donald Misheff
Pierre-Marie De Leener
Jeffrey Cote

Craig Rogerson
Joseph Alvarado
Philip Martens
K'lynne Johnson
K'Lynne Johnson
Christopher Pappas
Hayati Yarkadas
Marilyn Horner

E. Denton

Timothy Stedman
Angelo Chaclas
Catherine Maxey
David Stasse

Director
Director
Director
Director
Director
Director
Director
Director
Director/President/CEQ

President, Divisional/Senior VP

Senior VP, Divisional
Senior VP, Divisional

Senior VP/President, Divisional
Senior VP/Secretary/Other Executive Officer

Vice President, Divisional
Vice President, Divisional

Auditor: Deloitte & Touche LLP

Legal Advisor:

and Engineered Polymers. The main products of Trinseo include:
styrene-butadiene latex (SB latex) and styrene-acrylate latex (SA latex)
in the Latex segment; solution styrene butadiene rubber (SSBR), lithium
polybutadiene rubber (Li-PBR), emulsion styrene butadiene rubber
(ESBR) and nickel polybutadiene rubber (Ni-PBR) in the Synthetic
Rubber segment; polystyrene, acrylonitrile butadiene styrene (ABS) and
styrene acrylonitrile (SAN) in the Styrenics segment; and polycarbonate
(PC) compounds and blends and polypropylene compounds in the
Engineered Polymers segment. The firm has significant manufacturing
and production operations around the world and has been increasing its
business presence in developing regions such as China, Southeast Asia,
Latin America and Eastern Europe. Trinseo’s production facilities include
34 manufacturing plants (which include a total of 81 production units) at
26 sites across 14 countries.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,
except marked * or %

2016

2015

2014

2013

2012

2011

Financials

Revenue 3,716,640,000 3,971,902,000 5,127,961,000 5,307,414,000 5,451,909,000 6,192,858,000
Cost of Revenue 3,129,014,000 3,502,800,000 4,830,640,000 4,949,404,000 5,115,188,000 5,797,277,000
Gross Margin % 15.81 11.81 5.80 6.75 6.18 6.39
R&D Expense - - - - - -
Operating Income 490,816,000 401,316,000 112,484,000 180,290,000 181,792,000 110,811,000
Operating Margin % 13.21 10.10 2.19 3.40 3.33 1.79
SGA Expense 241,543,000 207,964,000 232,586,000 216,858,000 182,069,000 308,644,000
Net Income 318,312,000 133,647,000 (67,332,000) (22,218,000) 30,282,000 (75,905,000)
Earnings Per Share 6.84 2.74 -1.55 -0.60 & -543.95
Dividends 0.60 - - - p =
Book Value Per Share 9.56 7.08 8.55 = - -
Operating Cash Flow 403,658,000 353,249,000 117,221,000 211,335,000 186,115,000 151,086,000
Capital Expenditure 123,873,000 109,267,000 98,606,000 73,544,000 112,425,000 99,811,000
Free Cash Flow 279,785,000 243,982,000 18,615,000 137,791,000 73,690,000 51,275,000
Profitability
EBITDA 587,275,000 498,068,000 216,190,000 275,486,000 267,396,000 212,422,000
Return on Assets % 13.56 5.76 -2.73 -0.85 1.16 -2.89
Return on Equity % 76.33 37.65 -20.28 -7.00 14.69 -17.92
Net Margin % 8.56 3.36 -1.31 -0.42 0.56 -1.23
Assets Turnover 1.58 1.71 2.08 2.03 2.08 2.36
Debt Equity Ratio 2.61 3.09 3.72 3.87 4.65 12.65
Brands, Divisions and Affiliates Top Salaries
Name Title Salary (US$) Bonus
(Uss)
Christopher CEOQ/President 1,100,000 -
Pappas
Timothy Senior VP/President, 454,500 459,550
Stedman Divisional
Hayati Yarkadas President, 454,500 202,000
Divisional/Senior VP
Martin Pugh Executive VP/COO 606,000 -
Barry Niziolek CFO/Executive VP 259,615 -
Other Thoughts Corporate Culture

Estimated Female Officers or Directors:4

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number %)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile
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POLYONE CORPORATION (WWW.POLYONE.COM)

Ticker: POL
Exchange: NYS

Year Established: 2000

Employees: 7,000

Fiscal Year Ends in December

Phone: 440 930-1000

Fax: 440 930-1750

Address: 33587 Walker Road
Avon Lake, OH 44012 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related Companies

Industry NAICS code: 325211

Polymers

Specialty Polyvinyl Chloride Vinyl Resins
Specialty Polymer Formulations

Color & Additive Systems

Thermoplastic Resin Distribution

1. Huntsman Corporation 9,656,999,936
2. Eastman Chemical Company 9,008,000,000
3. Dow Corning Corporation 5,750,000,000
4. Celanese Corporation 5,389,000,192
5. Union Carbide Corporation 4,919,000,000
6. Trinseo SA 3,716,640,000
7. PolyOne Corporation 3,339,800,064
8. A Schulman Inc 2,496,005,120
9. Hexcel Corporation 2,004,300,032
10. SI Group Inc 2,000,000,000

Contacts

Description

Robert Patterson
Bradley Richardson

Kerry Preete
Richard Lorraine
Richard Fearon
Sandra Lin
William Wulfsohn
William Jellison
William Powell
Gregory Goff
Kim Mink

Lisa Kunkle
Scott Horn

Joao Jose Neto
Michael Garratt
Mark Crist
Richard Altice
John Van Hulle
Craig Nikrant
Donald Wiseman
Joel Rathbun

M. Midea

CEO/Director/President/Chairman of
the Board

CFO/Chief Accounting Officer/Executive
VP

Director

Director

Director

Director

Director

Director

Director

Director

Director

General Counsel/Secretary/Senior VP
General Manager, Divisional

Other Executive Officer/Senior VP
Other Executive Officer/Senior VP
President, Divisional/Senior VP
President, Divisional/Senior VP
President, Divisional/Senior VP
President, Divisional/Senior VP
President, Divisional/Senior VP
Senior VP, Divisional

Senior VP, Divisional

Auditor: Ernst & Young LLP

Legal Advisor:

PolyOne Corporation is a global provider of specialized polymer materials and
services, with operations in color and additives, compounds, elastomers,
coatings and resins, engineered materials and inks and polymer systems. The
company operates through five segments: color, additives and inks (CAI),
specialty engineering materials (SEM), designed structures and solutions (DSS),
performance products and solutions (PPS) and PolyOne Distribution. CAI provides
specialized custom color and additive concentrates in solid and liquid form for
themselves, dispersions for thermosets, and also produces specialty inks
plastisols and vinyl slush molding solutions. SEM provides specialty polymer
formulations, services and solutions for designers, assemblers and processors of
thermoplastic materials across a variety of markets and end-use applications.
DSS supplies plastic sheet, color and engineered materials and packaging
solutions. Its solutions include engineered polymer structures, rigid barrier
packaging and specialty cast acrylics. PPS is comprised of the Geon performance
materials and producer services business units. Geon delivers products and
services for vinyl molding and extrusion processors located in North America and
Asia; and producer services offers contract manufacturing and outsourced
polymer manufacturing services to resin producers and polymer marketers,
primarily in the U.S. and Mexico, as well as its own proprietary compounds for
pressure pipe and drip irrigation applications. PolyOne Distribution distributes
more than 4,000 grades of engineering and commodity grade resins to the North
American and Asian markets. These products are sold to more than 6,500
custom injection molders and extruders who convert them into plastic parts sold
to end-users across a wide range of industries. The company has 80
manufacturing sites and eight distribution facilities in North America, South
America, Europe, Asia and Africa. In November 2016, the firm acquired
COMPTEK Kunststoffverarbeitung GmbH, and acquired SilCoTec, Inc. in January
2017, both of which produce silicone colorants, dispersions and formulations.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,
except marked * or %

2016

2015

2014

2013

2012

2011

Financials

Revenue
Cost of Revenue

3,339,800,000
2,633,600,000

3,377,600,000
2,696,100,000

3,835,500,000
3,127,600,000

3,771,200,000
3,109,000,000

2,992,600,000
2,428,300,000

2,863,500,000
2,400,800,000

Gross Margin % 21.15 20.18 18.46 17.56 18.86 16.16
R&D Expense - - - - - -
Operating Income 281,900,000 250,900,000 155,100,000 231,500,000 167,100,000 233,000,000
Operating Margin % 8.44 7.43 4.04 6.14 5.58 8.14
SGA Expense 424,300,000 430,600,000 552,800,000 457,600,000 420,600,000 381,700,000
Net Income 165,200,000 144,600,000 79,200,000 243,800,000 71,900,000 172,600,000
Earnings Per Share 1.97 1.65 0.86 2.55 0.81 1.87
Dividends 0.50 0.42 0.34 0.26 0.20 0.16
Book Value Per Share 9.15 8.77 9.71 10.46 7.03 6.85
Operating Cash Flow 221,300,000 227,200,000 208,400,000 109,000,000 106,900,000 72,500,000
Capital Expenditure 84,200,000 91,200,000 92,800,000 76,400,000 57,400,000 54,100,000
Free Cash Flow 137,100,000 136,000,000 115,600,000 32,600,000 49,500,000 18,400,000
Profitability
EBITDA 387,800,000 366,600,000 279,000,000 341,300,000 233,600,000 289,900,000
Return on Assets % 6.21 5.45 2.80 9.61 3.42 9.20
Return on Equity % 23.12 19.53 9.04 30.36 11.81 31.26
Net Margin % 4.95 4.28 2.06 6.46 2.40 6.03
Assets Turnover 1.26 1.27 1.36 1.49 1.42 1.53
Debt Equity Ratio 1.71 1.60 1.24 1.00 1.12 1.20
Brands, Divisions and Affiliates Top Salaries
PolyOne Distribution
COMPTEK Kunststoffverarbeitung GmbH Name Title Salary (US$) Bonus
SilCoTec Inc (Uss)
Robert Patterson President/CEO/Chairman of 911,538 -
the Board
Bradley Richardson Executive VP/CFO 558,846 -
John Van Hulle President, Divisional/Senior 450,385 -
VP
Craig Nikrant President, Divisional/Senior 408,461 -
VP
Michael Garratt Other Executive 396,539 -
Officer/Senior VP
Other Thoughts Corporate Culture

Estimated Female Officers or Directors:2

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number %)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

A SCHULMAN INC (WWW.ASCHULMAN.COM)

Ticker: SHLM

Exchange: NAS

Year Established: 1928
Employees: 4,800

Fiscal Year Ends in August

Phone: 330 666-3751

Fax:

Address: 3637 Ridgewood Road
Fairlawn, OH 44333 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related
Companies

Industry NAICS code: 325211

Performance Plastics

Polyolefins

Color & Additive Concentrates

PVC Products

Engineered Compounds

Tolling Services

. Huntsman Corporation

. Eastman Chemical Company
. Dow Corning Corporation

. Celanese Corporation

. Union Carbide Corporation

1 9,656,999,936
2

3

4

5

6. Trinseo SA

7

8

9

1

9,008,000,000
5,750,000,000
5,389,000,192
4,919,000,000
3,716,640,000
3,339,800,064
2,496,005,120
2,004,300,032
2,000,000,000

. PolyOne Corporation
. A Schulman Inc

. Hexcel Corporation
0. SI Group Inc

Contacts

Description

Joseph Gingo
Kris Westbrooks

Kathleen Oswald
Gregory Barmore
David Birney
Ernest Novak
Eugene Allspach
Irvin Reid

James Mitarotonda
Lee Meyer

John Richardson
Stacy Walter
Gary Miller

Andrean Horton
Rainer Schewe
Andreas Gunther
Frank Roederer
Derek Bristow

Heinrich Lingnau-Schneider

Gustavo Perez

Timothy McDannold

Chairman of the Board/Director
/CEQ/President

Chief Accounting Officer/Controller/Vice

President

Director

Director

Director

Director

Director

Director

Director

Director

Executive VP, Divisional
Executive VP, Divisional

Executive VP, Divisional/Other Executive

Officer/COO

Executive VP/Other Executive Officer
Executive VP/Other Executive Officer
Executive VP/Other Executive Officer
General Manager, Divisional/Senior VP
General Manager, Divisional/Senior VP
General Manager, Divisional/Senior VP
General Manager, Divisional/Senior VP,
Divisional

Other Corporate Officer/Treasurer/Vice
President

Auditor: PricewaterhouseCoopers LLP
Legal Advisor: Vorys, Sater, Seymour and Pease LLP

A. Schulman, Inc. is a global supplier of high-performance plastic
compounds and resins for customers in the packaging, automotive,
consumer products, electronics, office equipment and agricultural
industries. Schulman'’s activities are divided into six product groups:
custom performance colors, masterbatch solutions, engineered plastics,
specialty powders, distribution services and engineered composites.
Custom performance colors are color concentrates included in the
masterbach and engineered plastics family of products, providing
aesthetic solutions for a wide range of bottles, caps and closures.
Masterbatch solutions are comprised of concentrated compounds which
are combined with polymer resins by company customers to meet
performance criteria for a given product application. Engineered plastics
combines high-performance polymer resins with various modifiers,
reinforcements, additives and pigments to produce a compound tailored
to meet customer specifications for durable applications. Engineered
plastics are often developed to replace metal or other traditional
material. Specialty powders includes size reduction (grinding) and resins
for the injection, blow molding and rotational molding markets. Size
reduction is a major component to Schulman'’s specialty powders product
family and is a specialized process whereby polymer resins are reduced
to a specified powder size and form. This division also provides jet
milling services used for products requiring very fine particle size such as
additives for printing ink, adhesives, waxes and cosmetics. Distribution
services include the purchase, repackaging and re-selling of polymers for
various processing types such as injection molding, thermoforming,
extrusion and blow molding.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,

except marked * or % 2016 2015 2014 2013 2012 2011

Financials
Revenue 2,496,005,000 2,392,225,000 2,446,998,000 2,133,402,000 2,106,753,000 2,192,955,000
Cost of Revenue 2,095,085,000 2,031,215,000 2,116,990,000 1,856,168,000 1,829,336,000 1,907,409,000
Gross Margin % 16.06 15.09 13.49 12.99 13.17 13.02
R&D Expense - - - - - -
Operating Income (309,240,000) 70,428,000 82,321,000 63,103,000 72,640,000 62,873,000
Operating Margin % -12.39 2.94 3.36 2.96 3.45 2.87
SGA Expense 296,725,000 276,244,000 242,486,000 201,425,000 192,439,000 206,406,000
Net Income (357,122,000) 26,629,000 56,193,000 26,099,000 50,887,000 40,996,000
Earnings Per Share -12.44 0.83 1.93 0.89 1.73 1.32
Dividends 0.82 0.82 0.80 0.78 0.72 0.62
Book Value Per Share 5.41 19.94 18.11 17.49 17.64 17.23
Operating Cash Flow 148,127,000 60,170,000 113,142,000 83,713,000 99,497,000 68,946,000
Capital Expenditure 51,238,000 42,587,000 35,089,000 26,568,000 34,003,000 26,359,000
Free Cash Flow 96,889,000 17,583,000 78,053,000 57,145,000 65,494,000 42,587,000

Profitability
EBITDA (222,693,000) 110,283,000 128,739,000 102,840,000 103,521,000 104,194,000
Return on Assets % -17.75 1.25 4.09 2.15 4.18 3.55
Return on Equity % -98.10 4.35 10.86 5.17 9.69 7.91
Net Margin % -14.61 1.01 2.30 1.22 2.42 1.87
Assets Turnover 1.21 1.24 1.78 1.75 1.73 1.90
Debt Equity Ratio 5.84 1.79 0.64 0.41 0.35 0.34

Brands, Divisions and Affiliates

Top Salaries

Name Title

Bernard Rzepka Former CEO/Former

President
Joseph CFO/Executive VP
Levanduski
David Minc Other Executive

Officer/Executive VP
Heinrich Lingnau- Executive VP/General
Schneider Manager, Divisional
Gustavo Perez General Manager,

Salary (US$) Bonus

812,950
460,000

385,000

335,506

Divisional/Vice President

357,927

(USs)

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:2

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number %)

‘.‘ Revenue

Met Income

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

HEXCEL CORPORATION (WWW.HEXCEL.COM)

Ticker: HXL

Exchange: NYS

Year Established: 1948
Employees: 6,155

Fiscal Year Ends in December

Phone: 203-969-0666

Fax: 203-358-3977

Address: 281 Tresser Boulevard
16th Floor

Stamford, CT 06901 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related Companies

Industry NAICS code: 325211

Plastics Material and Resin Manufacturing
Advanced Composite & Carbon Fiber Material Manufacturing

. Huntsman Corporation
. Eastman Chemical Company
. Dow Corning Corporation

9,656,999,936
9,008,000,000
5,750,000,000

. Celanese Corporation 5,389,000,192
. Union Carbide Corporation 4,919,000,000

3,716,640,000
. PolyOne Corporation 3,339,800,064
. A Schulman Inc 2,496,005,120

. Hexcel Corporation
0. SI Group Inc

2,004,300,032

1
2
3
4
5
6. Trinseo SA
7
8
9
1 2,000,000,000

Contacts

Description

Nick Stanage
the Board

CFO/Executive VP

Chief Accounting Officer/Controller

Wayne Pensky
Kimberly Hendricks

/Senior VP

Lynn Brubaker Director

Cynthia Egnotovich Director

David Pugh Director

Guy Hachey Director

Jeffery Campbell Director

Jeffrey Graves Director

Joel Beckman Director

Thomas Gendron Director

W. Foster Director

Robert Hennemuth Executive VP, Divisional
Gail Lehman Executive VP/General

Counsel/Secretary
Other Corporate Officer
President, Divisional
President, Divisional
President, Divisional
Senior VP, Divisional

Ira Krakower
Michael Canario
Thierry Merlot
Timothy Swords
Patrick Winterlich

Auditor: Ernst & Young LLP
Legal Advisor: Skadden, Arps, Slate, Meagher & Flom LLP

CEQ/Director/President/Chairman of

Hexcel Corporation develops, manufactures and markets lightweight,
high-performance composites, including carbon fibers, reinforcements, prepregs,
honeycomb, matrix systems, adhesives and composite structures. Its composites
are used in commercial aerospace, space and defense and industrial
applications, including commercial and military aircraft, space launch vehicles
and satellites, wind turbine blades, automotive, bikes, skis and other industrial
applications. Hexcel operates in two segments: composite materials and
engineered products. Composite materials manufactures and markets carbon
fibers, fabrics and specialty reinforcements, prepregs, structural adhesives,
honeycomb, composite panels, molding compounds, polyurethane systems and
laminates that are incorporated into many applications, including military and
commercial aircraft, wind turbine blades, recreational products and other
industrial applications. It produces honeycomb from several metallic and
non-metallic materials. The company sells honeycomb as standard blocks and in
slices cut from a block. Engineered products manufactures and markets
composite structures and precision machined honeycomb parts for use in the
aerospace industry. Composite structures are manufactured from composite and
other materials, including prepregs, honeycomb, structural adhesives and
advanced molding materials, using such manufacturing processes as autoclave
processing, multi-axis numerically controlled machining, heat forming,
compression molding and other composite manufacturing techniques. It
manufactures high-performance carbon fiber from polyacrylonitrile precursor
(PAN). The company serves international markets through manufacturing
facilities, sales offices and representatives located in the Americas, Asia Pacific
and Europe. It owns a 50% interest in joint venture Aerospace Composites
Malaysia Sdn. Bhd., which manufactures composite structures for commercial
aerospace applications; and 100% of Formax UK Limited, which manufactures
composite reinforcements.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials
R T OB T 2016 2015 2014 2013 2012 2011
Financials
Revenue 2,004,300,000 1,861,200,000 1,855,500,000 1,678,200,000 1,578,200,000 1,392,400,000
Cost of Revenue 1,439,700,000 1,328,400,000 1,346,700,000 1,224,200,000 1,171,500,000 1,050,300,000
Gross Margin % 28.17 28.63 27.42 27.05 25.77 24.57
R&D Expense 46,900,000 44,300,000 47,900,000 41,700,000 36,700,000 32,600,000
Operating Income 360,100,000 332,400,000 305,800,000 270,900,000 248,800,000 192,000,000
Operating Margin % 17.97 17.86 16.48 16.14 15.76 13.79
SGA Expense 157,600,000 156,100,000 149,100,000 141,400,000 130,700,000 120,500,000
Net Income 249,800,000 237,200,000 209,400,000 187,900,000 164,300,000 135,500,000
Earnings Per Share 2.69 2.48 2.16 1.88 1.64 1.37
Dividends 0.43 0.40 0.00 0.00 0.00 0.00
Book Value Per Share 13.78 12.78 11.80 11.32 9.95 7.99
Operating Cash Flow 401,400,000 301,000,000 318,000,000 272,900,000 232,400,000 170,500,000
Capital Expenditure 327,900,000 305,300,000 260,100,000 194,900,000 263,700,000 158,000,000
Free Cash Flow 73,500,000 (4,300,000) 57,900,000 78,000,000 (31,300,000) 12,500,000
Profitability
EBITDA 453,400,000 408,800,000 377,000,000 330,200,000 304,900,000 242,400,000
Return on Assets % 10.89 11.23 10.81 10.93 11.03 10.29
Return on Equity % 20.61 20.36 18.13 17.44 18.29 18.54
Net Margin % 12.46 12.74 11.29 11.20 10.41 9.73
Assets Turnover 0.87 0.88 0.96 0.98 1.06 1.06
Debt Equity Ratio 0.55 0.49 0.36 0.25 0.24 0.30
Brands, Divisions and Affiliates Top Salaries
Aerospace Composites Malaysia Sdn Bhd
Formax UK Limited Name Title Salary (US$) Bonus
(USs$)
Nick Stanage CEO/President/Chairman of 930,000 -
the Board
Wayne Pensky CFO/Executive VP 508,430 -
Ira Krakower Executive VP/Secretary 423,288 -
/General Counsel
Robert Hennemuth Executive VP, Divisional 402,332 -
Thierry Merlot President, Divisional 320,633 -

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:3

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

SI GROUP INC (WWW.SIIGROUP.COM)

Ticker: Private
Exchange:

Employees: 2,700

Fiscal Year Ends in 12/31

Phone: 518-347-4000

Fax:

Address: 2750 Balltown Rd.
Schenectady, NY 12309 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325211

1. Huntsman Corporation 9,656,999,936
2. Eastman Chemical Company 9,008,000,000
) . ) ) 3. Dow Corning Corporation 5,750,000,000
Plastics Material and Resin Manufacturing 4. Celanese Corporation 5,389,000,192
Specialty Chemicals 5. Union Carbide Corporation 4,919,000,000
Semiconductor Chemicals 6. Trinseo SA 3,716,640,000
Coatings 7. PolyOne Corporation 3,339,800,064
Resins 8. A Schulman Inc 2,496,005,120
Rubber Compounds 9. Hexcel Corporation 2,004,300,032
Agrochemicals 10. SI Group Inc 2,000,000,000
Dyes
Fuel Additives
Contacts Description
SI Group, Inc. produces and markets intermediates, alkylphenols,
Frank A. Bozich CEO electronic chemicals and phenolic resins on a global scale. SI stands for
Frank A. Bozich Pres. substance inside. The company operates 10 manufacturing facilities
Richard P. Barlow Sr. VP/CFO across six_ continepts, and is a Ieading developer _and ma_r_1ufacturer of
chemical intermediates, specialty resins and solutions critical to the
Deborah Patterson VP-Global Human Resources quality and performance of industrial and consumer goods. SI’s products
Christopher T. Roberts VP-Sourcing & Strategic Problems are divided into 11 groups: adhesives, antioxidants, engineering plastics,
Paul Tilley Sr. VP ?:;IIS ?nd‘llft_.lt)lgicaTts%ind(Lchsj'_ctr_ial resinbsl; active phirmaczuti;:al indgredients
. s), oilfield, plastic additives, rubber, specialty products an
Joao Paulo Porto VP-South America surfactants. Adhesives include contact cement, pressure-sensitive
Stephen Haller VP-Europe & Middle East adhesives, reactive adhesives and solvents. Antioxidants include
William A. Scheffer VP-North America polymer antioxidants, lubricant antioxidants and fuel antioxidants for
Emmanuel Hess VP-Asia Pacific prod_u_ct stabilizatic_m purposes. Engineering plas_tics inglude monomers,
modifiers and chain terminators. Fuels and lubricants include oil
additives, fuel additives, demulsifiers and industrial fluids. Industrial
resins include abrasives, friction, impregnation, refractory resins and
more. APIs are used in samples and large-volume production for use in
all forms of drug products, including Ibuprofen and Propofol. Qilfield
technologies solve challenges in upstream and downstream oil
production, with products including demulsifiers, paraffin and asphaltene
inhibitors. Plastic additives include antioxidants, UVA stabilizer
intermediates, antioxidant intermediates, polymerization initiators,
plasticizers, polymerization inhibitors, flame retardant chemicals and
nucleating agents. Rubber includes tackifier resins, reinforcing resins,
bonding resins and curing resins. Specialty products include coatings,
imaging, foundry, molding compound, wood, ag-chem, flavor/fragrance,
nutrition/pharma, photo and dye intermediates, acetone derivatives and
electronic chemicals. Last, surfactants include ethoxylates, ink resins and
ore extraction. In April 2017, the firm opened a new, state-of-the-art
manufacturing plant in Rio Claro, Brazil. The facility comprises a
formaldehyde plant, a resin plant, a control room, flammable shelter
and warehouse.
Financials
$USD, In whole numbers 2016 2014 2013 2012 2011 2010
Sales 2,000,000,000 1,883,000,000 1,600,000,000 1,700,000,000
Profits

Brands, Divisions and Affiliates

Top Salaries

Salary Bonus

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors: 1

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Sales vs Profits (Whole Number §)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile
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KRATON PERFORMANCE POLYMERS LLC (WWW.KRATON.COM)

Ticker: KRA
Exchange: NYS

Year Established: 2009

Employees: 1,971

Fiscal Year Ends in December

Phone: 281 504-4950

Fax:

Address: 15710 John F. Kennedy Boulevard
Suite 300

Houston, TX 77032 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related
Companies

Industry NAICS code: 325212

Rubber Manufacturing

Styrenic Block Copolymers

Polyisoprene Grades

9,656,999,936
9,008,000,000
5,750,000,000
5,389,000,192
4,919,000,000
3,716,640,000
3,339,800,064
2,496,005,120
2,004,300,032
2,000,000,000

1. Huntsman Corporation

2. Eastman Chemical Company
3. Dow Corning Corporation

4. Celanese Corporation

5. Union Carbide Corporation
6. Trinseo SA

7. PolyOne Corporation

8. A Schulman Inc

9. Hexcel Corporation

10. SI Group Inc

Contacts

Description

Kevin Fogarty
Stephen Tremblay
Dan Smith

Chris Russell
Dominique Fournier
Francis Kalman
John Gallagher
Karen Twitchell
Barry Goldstein
Anna Catalano
James Simmons

Holger Jung
Melinda Conley
Suzanna Pesgens
Marcello Boldrini
Vijay Mhetar

Heba Botros

J. Fernando Haddad

Auditor: KPMG LLP

CEO/Director/President
CFO/Executive VP

Chairman of the Board/Director

Chief Accounting Officer

Director

Director

Director

Director

Director

Director

General Counsel/Other Executive
Officer/Secretary/Vice President
Other Executive Officer/Senior VP
Other Executive Officer/Vice President
Other Executive Officer/Vice President
Senior VP

Senior VP/Chief Technology Officer
Vice President, Divisional

Vice President, Divisional

Legal Advisor: Cleary Gottlieb Steen & Hamilton

Kraton Performance Polymers, LLC is a global specialty chemicals
company that manufactures styrenic block copolymers (SBCs) and other
engineered polymers. The company’s SBC business are engineered for a
wide range of applications, and can be processed in a variety of
manufacturing applications, including injection molding, blow molding,
compression molding, extrusion and hot melt, as well as solution applied
coatings. The majority of worldwide SBC production is due to
unhydrogenated styrenic block copolymers (USBCs), which are primarily
used in paving, roofing, adhesives, sealants, coatings and footwear
applications. Kraton is also a global producer of value-added specialty
products primarily derived from pine wood pulping co-products.
Pine-based specialty products are then sold to the adhesive, road and
construction and tire markets. Moreover, the company refines and
further upgrades two primary feedstocks (crude tall oil and crude sulfate
turpentine) into value-added specialty chemicals and sold into markets
that include fuel additives, oilfield chemicals, coatings and metalworking
fluids, as well as lubricants, inks, flavors and fragrances. Kraton’s
products serve a diverse customer base in over 70 countries worldwide,
and are marketed under the Kraton trademarked brand. In May 2017,
the firm opened its 30-kiloton hydrogenated styrenic block copolymer
(HSBC) plant in Mailiao, Taiwan, to support Kraton’s innovation-grade
business, particularly low-molecular weight HSBC products.

Financials

$USD, In whole numbers,
except marked * or %

2016 2015

2014 2013 2012 2011

Financials

Revenue 1,744,104,000 1,034,626,000 1,230,433,000 1,292,121,000 1,423,122,000 1,437,479,000
Cost of Revenue 1,265,079,000 805,970,000 993,366,000 1,066,289,000 1,191,680,000 1,121,293,000
Gross Margin % 27.47 22.10 19.27 17.48 16.26 22.00
R&D Expense 39,491,000 31,024,000 31,370,000 32,014,000 31,011,000 27,996,000
Operating Income 136,251,000 18,231,000 30,515,000 25,078,000 31,888,000 123,849,000
Operating Margin % 7.81 1.76 2.48 1.94 2.24 8.62
SGA Expense 177,625,000 117,308,000 104,209,000 105,558,000 98,555,000 101,606,000
Net Income 107,308,000 (10,535,000) 2,419,000 (618,000) (16,191,000) 90,925,000
Earnings Per Share 3.48 -0.34 0.07 -0.02 -0.50 2.85
Dividends - - - - - -
Book Value Per Share 16.17 11.80 16.24 15.05 15.25 17.81
Operating Cash Flow 138,468,000 103,847,000 29,858,000 105,456,000 146,333,000 64,775,000
Capital Expenditure 125,453,000 128,742,000 114,385,000 86,205,000 69,609,000 64,440,000
Free Cash Flow 13,015,000 (24,895,000) (84,527,000) 19,251,000 76,724,000 335,000
Profitability
EBITDA 261,909,000 80,324,000 96,757,000 88,260,000 96,972,000 184,128,000
Return on Assets % 5.37 -0.97 0.21 -0.05 -1.36 8.14
Return on Equity % 26.28 -2.67 0.51 -0.12 -3.21 18.74
Net Margin % 6.15 -1.02 0.20 -0.05 -1.14 6.33
Assets Turnover 0.87 0.95 1.08 1.07 1.19 1.29
Debt Equity Ratio 3.71 1.20 0.82 0.68 0.88 0.74

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Kraton

Name Title Salary (US$) Bonus
(Uss)

Kevin Fogarty CEO/President 875,000 -

Stephen CFO/Executive VP 468,750 -

Tremblay

Holger Jung Other Executive 393,750 -
Officer/Senior VP

Lothar Freund Chief Technology 350,00 -
Officer/Senior VP

James Simmons Senior VP/General -
Counsel/Secretary

Estimated Female Officers or Directors:3

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number %)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.

57


http://www.plunkettresearch.com/
http://www.plunkettresearch.com/

© Plunkett Research, Ltd. All Rights Reserved. www.plunkettresearch.com

Appendix: Assumptions

U.S. GDP Growth Forecasts

(In Bil. Current US$)

Year Amount % Chg.
2012 15354.63 2.22%
2013 15612.18 1.67%
2014 15982.25 2.37%
2015 16397.2 2.59%
2016 16662.1 1.61%
2017 17046.51 2.30%
2018 17475.85 2.51%
2019 17846.48 2.12%
2020 18172.13 1.82%
2021 18475.89 1.67%
2022 18790.59 1.70%
2023 19160.35 1.96%
2024 19516.28 1.85%

Sources: International Monetary Fund - World Economic Outlook, April 2017;
Plunkett Research Estimates.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Data Description and Sources

The data presented herein is, at all times, subject to the Copyright notices and Limited Warranties contained in this
report.

The underlying sources utilized in the information published in this report may include some or all of:

« Plunkett Research, Ltd.’s internal corporations database

* Plunkett Research, Ltd.’s internal industries database

< Publicly-held corporation disclosure documents, including documents filed with the U.S. Securities and Exchange
Commission (SEC)

e U.S. Internal Revenue Service

e U.S. Department of Commerce

¢ U.S. Bureau of the Census

e U.S. Bureau of Labor Statistics

« Commercial providers of corporate financial information

« Commercial providers of corporate credit information

« Data provided by Industry associations and professional societies

Economic and industry data published by U.S. government agencies typically lag two to six years behind the present date.
Plunkett Research, Ltd. may utilize such data as a basis, along with proprietary Plunkett algorithms and analyst
interpretations, in order to make projections of total annual industry results for later dates.

Financial disclosure information published by publicly-held corporations may lag from three months to several years behind
the present date, and are always subject to being restated when corporations make later adjustments to their books.

Additional factors utilized in projecting data into the future for this report include histories and forecasts of America’s GDP
growth, as well as industry-specific opinions of Plunkett Research analysts as to other factors that will influence growth within a
given sector.

The User Should Exercise Caution:
Market data, industry data and corporate financial data as presented in this report are estimates and compilations derived

from a variety of sources via a variety of methods. Data of this type is continually subject to revision. In addition, the sources
providing underlying data to Plunkett Research, Ltd. may have made errors or omissions. While Plunkett Research, Ltd.
makes an effort to provide reasonably complete and commercially useful information, the methodology and formulas applied
by Plunkett Research, Ltd. to underlying data in order to make industry estimates and forecasts may contain errors or
omissions. The user should at all times bear in mind that the information provided herein is an estimate, and, when making
business or investment decisions, should conduct appropriate due diligence at additional sources such as related industry
associations, government agencies and reports published by corporations operating within this industry.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Copyright, Terms of Use, Limited Warranty

Copyright ©2017, Plunkett Research®, Ltd. All Rights Reserved. Additional copyrights are held by other content providers,
including, in certain cases, Morningstar, Inc. The information contained herein is proprietary to its owners and it is not
warranted to be accurate, complete or timely. Neither Plunkett Research, Ltd. nor its content providers are responsible for any
damages or losses arising from any use of this information.

Except as provided for herein, you may not resell this document or its content (collectively, the “Data”), post it to a
website accessible to the public, alter it in any way, or post or submit the Data to a website that offers or distributes
free downloads of ebooks or PDFs. Plunkett Research, Ltd. reserves all rights in the Data at all times. Except as stated
below, you may not copy, resell, reproduce, distribute, republish, download, display, post, or transmit any portion of the Data
in any form or by any means, including, but not limited to, electronic, mechanical, photocopying, recording, or otherwise,
without the express written permission of Plunkett Research, Ltd.

Plunkett Research®, Ltd.
P. O. Drawer 541737
Houston, Texas 77254-1737

Phone: 713.932.0000, Fax: 713.932.7080 www.plunkettresearch.com

LIMITED RIGHTS TO INSTALL THE DATA ON ELECTRONIC DEVICES:

Plunkett Research, Ltd. grants you a non-exclusive license to use and and/or install the Data, including installation of an
electronic file containing the Data on one individual desktop computer AND on one laptop computer AND one mobile device
such as a cellular mobile telephone or an ebook reader. This is a limited license, which applies to a single user.
Organizations desiring multi-user licenses may purchase additional rights at reasonable cost by contacting Plunkett Research,
Ltd., 713.932.0000, www.plunkettresearch.com, email: info@plunkettresearch.com.

Academic institutions may post the Data in unaltered form to course management systems or course packs in platforms
such as Blackboard, provided that such useis a part of the regular services offered by the institution and not a
stand-alone product.

TERMS OF USE:

Users’ publications. in static electronic format containing any portion of the Data or Derived Data (that is, a set of data that is a
derivation made by a User from the Data, resulting from the applications of formulas, analytics or any other method) may be
resold by the User only for the purpose of providing third-party analysis within an established research platform under the
following conditions: (However, Users may not extract or integrate any portion of the Data or Derived Data for any other
purpose.)

a) Users may utilize the Data only as described herein. b) User may not export more than an insubstantial portion of the
Data or Derived Data, c) Any Data exported by the User may only be distributed if the following conditions are met:

i) Data must be incorporated in added-value reports or presentations, either of which are part of the regular services
offered by the User and not as stand-alone products.

ii) Data may not be used as part of a general mailing or included in external websites or other mass communication
vehicles or formats, including, but not limited to, advertisements.

iii) Except as provided herein, Data may not be resold by User.

“Insubstantial Portions” shall mean an amount of the Data that (1) has no independent commercial value, (2) could not be
Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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used by User, its clients, Authorized Users and/or its agents as a substitute for the Data or any part of it, (3) is not separately
marketed by the User, an affiliate of the User or any third-party source (either alone or with other data), and (4) is not retrieved
by User, its clients, Authorized Users and/or its Agents via regularly scheduled, systematic batch jobs.

LIMITED WARRANTY; DISCLAIMER OF LIABILITY:

While Plunkett Research, Ltd. (“PRL”) has made an effort to obtain the information presented in the Data from sources
deemed reliable, PRL makes no warranties, expressed or implied, regarding the Data contained herein. The Data is
provided to the End-User “AS IS” without warranty of any kind. No oral or written information or advice given by PRL,
its employees, distributors or representatives will create a warranty or in any way increase the scope of this Limited
Warranty, and the Customer or End-User may not rely on any such information or advice

Customer Remedies : PRL’s entire liability and your exclusive remedy shall be, at PRL’s sole discretion, either (a) return
of the price paid, if any, or (b) repair or replacement of the product that does not meet PRL's Limited Warranty and that is
returned to PRL with sufficient evidence of or receipt for your original purchase.

NO OTHER WARRANTIES:

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, PRL, ITS CONTENT PROVIDERS AND ITS DISTRIBUTORS
DISCLAIM ALL OTHER WARRANTIES AND CONDITIONS, EITHER EXPRESSED OR IMPLIED, INCLUDING, BUT NOT
LIMITED TO, IMPLIED WARRANTIES OR CONDITIONS OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE,
TITLE AND NON-INFRINGEMENT WITH REGARD TO THE PRODUCT, AND THE PROVISION OF OR FAILURE TO PROVIDE
SUPPORT SERVICES

LIMITATION OF LIABILITY:

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT SHALL PRL, ITS CONTENT PROVIDERS OR
ITS DISTRIBUTORS BE LIABLE FOR ANY SPECIAL, INCIDENTAL OR CONSEQUENTIAL DAMAGES WHATSOEVER
(INCLUDING, WITHOUT LIMITATION, DAMAGES FOR LOSS OF BUSINESS PROFITS, BUSINESS INTERRUPTION, ABILITY
TO OBTAIN OR RETAIN EMPLOYMENT OR REMUNERATION, ABILITY TO PROFITABLY MAKE AN INVESTMENT, OR ANY
OTHER PECUNIARY LOSS) ARISING OUT OF THE USE OF, OR RELIANCE UPON, THE DATA, OR THE INABILITY TO USE
THIS DATA OR THE FAILURE OF PRL TO PROVIDE SUPPORT SERVICES, EVEN IF PRL HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES. IN ANY CASE, PRL’S ENTIRE LIABILITY SHALL BE LIMITED TO THE AMOUNT
ACTUALLY PAID BY YOU FOR THE PRODUCT

Among other things, this Limited Warranty applies to your ability to install or download an electronic file or software or
such an installation's effects on your computer or other electronic devices. Plunkett Research, Ltd. assumes no liability
and does not guarantee that this Data will install or function correctly on your computer or other electronic devices and
further does not guarantee or accept any liability for the results of your attempt to install this Data, including any fault or
dysfunction (including, but not limited to: computer viruses and/or alterations to computer files, registries or setups) to
your computer or electronic devices that may be caused by installation or use.

CAUTION:

When using the Data or any other.source for business and industry information, the user should use caution and
diligence by conducting further research. The user is advised that business and industry conditions can change quickly
and that there may be omissions or inaccuracies in the Data.

Market and industry statistics, company revenues, profits, debts and other details may be estimates. Financial
information, company plans or status, employee benefits and other data can change quickly and may vary from those
stated here. Past performance is no guarantee of future results

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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